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INDEPENDENT AUDITOR'S REPORT
To the Members of JFL Life Sclences Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of [FL Life Sciences Limited (“the Company”), which comprise the
balance sheet as at 31 March 2022, the statement of Profit and Loss, the statement of cash flows for the ‘y.ﬁa;
then ended, and notes to the financial statements, including a summary of significant accounting policies a-nd
other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 (“the Act’) in the manner s
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, and its profit, and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act ("SAs"). Our responsibilities under those Standards are further described in
the Auditor's Responsibility for the Audit of the Financial Statements section of our report We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit of the
Financial Statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company's annual report, but does not include the
financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
ofassurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially

misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to reporti ard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation and presentation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepficism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of exp;Wpinion on whether the
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company has in place adedguate internal financial controls with reference to financial statements and the
apetating effectiveness of such caontrols

0 Bvaluate the apprapriatencss of accounting policies used and the reasonableness of accounting estimates
and relited disclosures made by management

d) - Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. [f we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
apinion. Our conclusions are hased on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

¢) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

h) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) Inour opinion, the aforesaid financial statements comply with Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Acceunts) Rules, 2014 (as amended).
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On the basis of the written representations received from the directors as on 317 March, 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 31+ March, 2022 from
being appointed as a director in terms of Section 164 (2) of the Act.

In our opinion and to the best of our information and according to the explanations given to us the
provisions of section 143(3)(i) for reporting on the adequacy of internal financial controls with
reference to financial statements and the operating effectiveness of such controls of the Company,
are not applicable; and

As required by section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, we report that remuneration paid by the
Company to its directors during the year is in accordance with the provisions of section 197 of the

Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us:
i.  There is no pending litigation on Company for which disclosure is required.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative

contracts.

There are no amounts which are required to be transferred Investor Education and
Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(b) The management has represented that, to the best of it's knowledge and belief, other than as
disclosed in notes to accounts, no funds have been received by the company from any persons
or entities, including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf

of the Ultimate Beneficiaries; and 4 {jﬁ-SH; P
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(c) Based on such audit procedures that we have considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations given under (a) and (b) above, contain any material mis-statement.

For Doshi Doshi & Co,
Chartered Accountants
Firm Registration No.: 153683W

l";?// 1< :

ntan Doshi I._.'fl_',"\.‘?‘ :

Partner

Membership No.158931 .~ 7~

Place: Ahmedabad
Date: 29 July 2022
UDIN: 22158931AVHFRI3022
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Independent Auditors’ Report of even date to the members of JFL

“Annexure - A" referred to in the
d March 31,2022

Life Sciences Limited on the Financial Statements for the year ende

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us and
the books of account and other records examined by us in the normal course of audit, we report that:

1. (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment.

(b) Some of the fixed assets were physically verified during the year by the management in
accordance with programmed of verification, which in our opinion provides for physical
verification of all the fixed assets at reasonable intervals. According to the information and
explanations given to us, no material discrepancies were noticed on such verification. In our
opinion, the frequency of verification of the fixed assets is reasonable having regard to the size of

the Company and the nature of its assets.

and on the basis of our examination

(c) According to the information and explanations given to us
any immovable property, hence this

of the records of the Company, Company does not possess
clause will not be applicable.
iven to us and the records examined by us and

(d)  According to the information and explanations gi
property, plant and

based on the examination, the Company has not revalued any of its
equipment during the year.

(e)  According to the information and explanations given to us and the records examined by us and
based on the examination, no proceedings have been initiated during the year or are pending
against the Company as at 31st March, 2022 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

2. (a) Thestockof Inventories has been physically verified at reasonable intervals by the Management.

(b) The Company has been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate,
from banks on the basis of security of current assets. The Company has filed monthly returns or
statements with such banks, which are in agreement with the books of account other than those

as set out in Note 33 of financial statements.

3. Asinformed, Company has not given any loans, secured or unsecured to firms or other parties listed in
register maintained under section 189 of the Act. Hence, reporting under clause (iii) (a) to (f) of the

order is not applicable.

4. In our opinion and according to the information and explanations given to us, the Company has not
given any loans, guarantees or security or made any investments to which provisions of section 185

and 186 of the Act is applicable, and accordingly paragraph _3'__[13]%3 Order is not applicable to the
-'-,'1-'- r.-.‘ Y

Company. A008
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5. The Company has not accepted any deposits [rom the Public within the meaning of the provisions of
section 73 to 76 or any other relevant provistons of the Act and the rules framed thereunder. Further,
according to the information and explanations given to us, no order has been passed by the Company
Law Board of National Company Law Tribunal or Reserve Bank of India or any court or any other
Tribunal, in this regard.

6. According to information and explanation given to us, the Company is not required to maintain any
cost records as specified by the Central Government under section 148(1) of the Act Accordingly,
paragraph 3(vi) of the Order is not applicable to the Company.

7. (a) According to the information and explanations given to us and on the basis of our examination of

the books of account, the company has been generally regular in depositing undisputed statutory
dues including Goods and Service Tax, provident fund, employees state insurance, Income Tax,
Value added tax, cess and any other material statutory dues during the year with the appropriate
authorities. Moreover, as at March 31, 2022, there are no such undisputed dues payable for a
period of more than six months from the date they became payable.

(b)  There are no dues outstanding in respect of income- tax, sales-tax, service- tax, duty of customs,
duty of excise and value added tax on account of any dispute.

8. According to the information and explanations given to us, there were no transactions relating to
previously unrecorded income that were surrendered or disclosed as income in the tax assessments
under the Income Tax Act, 1961 (43 of 1961) during the year.

9. (a) According to the records of the Company examined by us and the information and explanations
given to us, the Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest to any lender during the year.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful Defaulter by any bank or
financial institution or government or any government authority.

(c)  In our opinion, and according to the information and explanations given to us, the term loans
have been applied, on an overall basis, for the purposes for which they were obtained.

(d)  According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the financial statements of the Company, no funds raised on
short term basis have been utilized for long term purposes.

(¢)  According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries.

() According to the information and explanations given to us and procedures performed by us, we

report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries.
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(a)  The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments).

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year;

(@)  According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the year.

(b)  According to the information and explanations given to us, no report under sub-section (12) of
section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed

under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year.

() According to the information and explanations given to us, there were is no whistle blower
complaints received by the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with section 177 and 188 of
the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable Accounting Standard.

According to the information and explanations give to us and based on our examination of the records
of the Company, provision of mandatory Internal audit system is not applicable to the company.
Accordingly, paragraph 3(xiv) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons

connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable to the Company.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act
1934, Hence, reporting under clause (xvi)(a), (b), (c) and (d) of the Order is not applicable.

The Company has not incurred any cash losses in the financial year or in the immediately preceding
financial year.

During the year, the previous auditor SPD & Co. has resigned as a Statutory auditor of the Company.

However, there are no issues, objections or concerns raised by the outgoing auditors which has to be
considered.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due withina
period of one year from the balance sheet date. We, however, state that this is not an assurance as to

the future viability of the Company. We further state that Uur_irepéiﬁﬁgjs\iiased on the facts up to the

BN
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date of the audit report and we neithe
due within a period of one
when they fall due,

I give any guarantee nor any assurance that all liabilities falling
yearfrom the balance sheet date, will get discharged by the Company as and

20. The Company was not having net worth of rupees five hundred crore or more, or turnover of rupees

one thousand crore or more or a net profit of rupees five crore or more during the immediately
preceding financial year and hence, provisions of Section 135 of the Act are not applicable to the

Company during the year. Accordingly, reporting under clause 3(xx) of the Order is not applicable for
the year.

For Doshi Doshi & Co,
Chartered Accountants
Firm Registration No.: 153683W

\\J :
#3
Chintan Doshi

Partifer
Membership No.:158931

Place: Ahmedabad
Date: 29 July 2022
UDIN: 22158931AVHFRI3022
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JFL Life Sciences Limited
Balance Sheet as at 31 Mar 2027

(Al amounts in Lakhs INF except otherwise stated)
Particulars Note No As at As at
11 March 2027 31 March 2021
Equity and liabilities
Shareholders' funds
Lquity share capital } a0 0
Reserves and surplus 4 327 A1
1,129 691
Non-current labilities
Long term borowings h A4l A18
Long-term provisions &
Deterred tax labilities (Net) ] 18 14
859 832
Current labilities
Short term borrowings g 744 861
Trade payables
Total outstanding dues of micro and small enterprises g .

- Total outstanding dues of creditors other than micro and small enterprises 9 1,544 460
Other current liabilities 10 435 16
Short-term provisions b 115

2,838 1,356
Total 4,826 2,879
Assets
Non-current assets
Property, plant and equipment
Tangible assets 11 713 645
Intangible assets
Long-term loans and advances 12 80 15
Other Non Current Assets 13 102 191
895 851
Current assets
Inventories 14 1,496 574
Trade receivables 15 1,981 1,181
Cash and cash equivalents 16 19 4
Short-term loans and advances 17 425 270
Other current assets 18 10 0
3,929 2,028
Total 4,826 2,879

Notes 1 to 27 form an integral part of these financial statements.
This is the Balance Sheet referred to in our report of even date.
For Doshi Doshi & Co

Chartered Accountants
Firm Registration No. 153683W

CRintan Doshi
Partner .
Membership No. : 158931 °

Place : Ahmedabad
Date : July 29, 2022

For and on behalf of the Board of Directors

.PATEL

SMI
Director
DIN: 00769486

3 h-lﬁ\
PRATIMA SINGH

Company Secretary
Mem No.: AB7869

\

Place : Ahmedabad
Date : July 29, 2022

TEJALS.PATEL
Director
DIN: 07391559

BHAUMIK SHAH

CFO

Place : Ahmedabad
Date - July 29, 2022



JFL Life Sciences Limited
Statement of Profit and Loss for the year ended 31 March 200)
(Al amonnts i Lakhe INR exi ept othpiwice < ated)

Particulars Note No

Income (A)

Revenue from operalions 1
Other income 0
Total income

Expenses (B)

Cost of Maternial Consumed 21
Changes in Inventories )
Employere benefits expense 23
Finance costs 24
Depreciation and amortisation PXpense 25
Other expenses 26
Total expenses

Profit before tax and prior period (1-11)
Prior peniod expense (net)
Profit before tax

Tax expenses
Current tax
Current tax - earlier year
Deferred tax (credit] / charge
Total tax expenses

Profit for the year (A-B)

Profit per equity share of face value of Rs. 10 each
Basic and Diluted {in Rs.) 37

Notes 1 to 27 form an integral part of these financial statements.

This is the statement of profit and loss referred to In our report of even date.

For the year rnr-l‘;g

For the v;q_f:n;'_d

11 March 2022 3 March 2021
1.159 127
L] /]
A .29
1,045 AT
(46| 15
141 6
208 123
i7 5
101 76
3,069 3,208
379 /8
379 78
98 18
(3)
4 4
99 22
280 £ 3
4,11 0.92

For and on behalf of the Board of Directors

For Doshi Doshi & Co
Chartered Accountants
Firm Registration No. 153683W

P

* Director
Chiritan Doshi DIN: 00769486
Partner .
Membership No. : 158931 /Dii} M
HM
Place : Ahmedabad Company Secretary

Date : July 29; 2022

Place : Ahmedabad
Date : July 29, 2022

Mem No.: A67869

R

TEJALEPATEL
Director
DIN: 07391559

BHAUMIK SHAH
CFO

Place : Anmedabad
Date : July 29, 2022



JFL Life Sciences Limited
Cash flow statement for the year ended March 31, 2022
(Al amounts in Lakhs INR except otherwise stated)

Particulars

For the year ended
31 March 2022

For the year ended
31 March 2021

A CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax

Adjustments for;

Finance cost

Depreciation and amortsation income
Provision for Gratuity

Interest income

Operating loss before working capital changes

Mavements in working capital:
Adjusted for (Increase)/Decrease in operating assels

Long-Term Loans and advances
Inventores

Trade Receivables

Short Term Loans and advances
Other Current Assets

Adjusted for Increase/(Decrease) in operating liabilties:
Trade Payables
Other Current Liabilites

Cash generated (used in)/from operations

Income tax paid

Net cash flow generated (used in)/from operating activities (A)

B. CASH FLOW FROM INVESTING ACTIVITIES

Interest received

Proceeds from fixed deposits

Loans received

Purchase of property, plant and equipment and intangible assets
Net cash flow from/{used in) investing activities (B)

C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long and short-term borrowings

Issue of Equity Share Capital including share premium
Finance cost

Net cashtﬂcw used in financing activities (C)

Net (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (refer note 13)

Notes

79 7R
208 123
37 P
)
{10} 8
623 218
(1)
(922) {199)
(800) 260
|155) (37)
(10} -
1,084 (483}
399 (204)
219 (443)
14 (18)
233 (461)
10 8
88
] (201)
(170) (172)
(73) (365)
(93) 831
156 92
{208) {123}
(145) BOO
15 (26)
4 30
19 4

The cash fiow statement has been prepared under the indirect method as set out in Accounting Standard 3 ('AS 3') on Cash Flow Statement prescribed in Companies

(Accounting Standard) Rules, 2006.

This is the cash flow statement referred to (n our repart of even date

For and on behalf of the Board of Directors

For Doshi Doshi & Co
Chartered Accountants
Firm Registration No. 153683W

Director
DIN: 00765486

intan Doshi =y
Partner

Membership No. : 158931 2

MO

nwﬁ

Company Secretary
Mem No.: AG7869

Place : Anmedabad
Date - July 29, 2022

Place : Ahmedabad
Date : July 29, 2022

Tl PATEL
Director
DIN: 07391559

BHAUMIK SHAH

CFQ

Place : Ahmedabad
Date - July 29, 2022
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JFL Lite Sciences Limited
Notes to financial statements for the year ended March A1, 2022

(Allamounts i Lakhs INR except otherwise stated)

Corporate Information
ar 2010 Company |5 engaged In producing and marketing a wide range of

L Life Sciences Ltd s a public fimited company, incorporated i the ye
formulations: The Company has manufacturing Lacilities with trading and relited activities petending to the global market

Basls of preparation
Company have been prepared in accordance with the generally accepted accounting principles in India (Indian GAAP),

The financial statements of the
including the Companies (Accounting 5t
respects with the accounting standards notitied under section 133 of the
statements have been prepared on accrual basis and under the historical cost convention,

andards), Rules, 2006 (as amended). The Company has prepared these financial statements to comply in all material
Comparnies Act, 2013, read with Companies (Accounts) Rules, 2014 The financial

ent and non-current as per the Company's normal operating cycle and other criteria set out in the

All the assets and liabilities have been classified as cure
ssing and their

schedule 11l of the Companies Act, 2013 Based on the nature of products and the time hetween the acquisition of the assets for proce:
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as up to twelve months for the purpose of current/non-current

classification of assets and liabilities. The financial statements are presented in Indian rupees, which is also the Company’s functional currency

summary of significant accounting policies

Use of estimates
The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and assumptions that
affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period.

Although these estimates are based on the management’s best knowledge of current events and actions, uncertainty about these assumptions and

estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

Property, plant and equipment

Property, plant and equipment, capital work in progress are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The
cost comprises purchase price, borrowing costs if capitalisation criteria are met, directly attributable cost of bringing the asset to its working condition for
the intended use and initial estimate of decommissioning, restoring and similar liabilities. Any trade discounts and rebates are deducted in arriving at the
purchase price. Such cost includes the cost of replacing part of the plant and equipment. When significant parts of property, plant and equipment are
required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives. Likewise, when a major inspection is
performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other

repair and maintenance costs are recognised in statement of profit or loss as incurred.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the statement of profit and loss when the asset is derecognised.

Inventories

Inventaries are valued at the lower of cost (on FIFO / weighted average basis) and the net realisable value after providing for obsolescence and other
losses, where considered necessary. Cost includes all charges in bringing the goods to the point of sale, including octroi and other levies, transit insurance
and receiving charges. Work-in-progress and finished goods include appropriate propartion of overheads and, where applicable, excise duty.
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JFL Life Sciences Limited

Notes to financial statements for the year ended March 31, 2022
(All amounts in Lakhs INR except otherwise stated)

Depreciation on property, plant and equipment and intangibles

Depreciation on property, plant and equipment is provided on straight line basis using the rates arrived at based
Schedule Il to the Companies Act, 2013 except of Furniture and fixtures, The Company has used the following usef
property, plant and equipment.

an the useful lives specified in the

ul life to provide depreciation gn its

Description of asset Useful life
Buildings 30 years
Office equipment S years
Futniture andfixtures 5 years
Plant and Machinery 15 years
Vehicles 10 years

Leasehold land is depreciated based on tenure of lease

Depreciation and amortisation on assets acquired / disposed of during the vear is provided on pro-rata basis with reference to the date of acquisition /
disposal.

Impairment of property, plant and equipment and intangible assets

The Company assesses at each reporting date whether there is an indication that an asset may be impared If any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset's recoverable amount is the higher of an
asset's or cash-generating unit's (CGU) net selling price and its value in use The recoverable amount is determined for an indwidual asset, unless the asset
does not generate cash inflows that are largely independent of those from other assets or groups of assets Where the carrying amount ot an asset or CGU
exceeds its recoverable amount, the asset is considered impaired and 1s written down to its recoverable amount In assessing value in use, the estimated
future cash flows are discounted to their present value usIng 4 pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining net selling price, recent market transactions are taken into account, i available. If no such transactions
can be identified, an appropriate valuation model 15 used

The Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared separately for each of the Company's cash
generating units to which the individual assets are allocated These budgets and forecast calculations are generally covering a period of five years For
Ionger periods, a long term growth rate 1s calculated and applied to project future cash fiows after the fifth year

Impairment losses of continuing operations are recognised in the statement of profit and loss

An assessment is made at each reporting date as to whether there 15 any ndication that previously recognised impairment losses may no longer exist or
may have decreased. If such indication exists. the Company estimates the asset's or cash-generating unit s recoverable amount A previously recognised
impairment loss is reversed only if there has been 3 change in the assumptions used to determine the asser's recoverable amount since the last
impairment loss was recognised The reversal is imited <o that the carrying amount of the asset does not exceed its recaverable amount. nor exceed the
carrying amount that would have been determined net of deprecation had no mpairment loss been recognised for the asset in prior years Such reversal
is recognised in the statement of profit and loss

Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benetits will flow 1o the Company and the revenue can be reliably measured The
following specific recognition criteria is ensured before revenue s recognsed

Income from services

Revenue from services contracts priced on time and materal bass are recognisec when services are rendered and related costs are incurred The Company
collects Goods and Service Tax on behalf of the government and. therefore 1t 15 nat an economic benefit flowing to the Company Hence, it i excluded
from revenue.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the penod attributable 1o equity shareholders by the weighted average number
of equity shares outstanding during the period The weighted average number of equity shares outst anding during the periad s adjusted for events such as
bonus issue, bonus element in a rights 1ssue, share split and reverse share split (consolidation of shares) that have changed the number of equity shares
outstanding, without a corresponding change 1 resources

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable 1o eguity shareholders and the weghted average
number of shares outstanding during the period are adjusted for the effects of all dilutive potepkmtETmey shares
\
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JFL Life Sclences Limited
Notes to financial statements for the year ended March 31, 2027
(All amounts in Lakhs INR except otherwise stated)

Foreign currency transactions

Initial recognition

Foreign currency transactions are re atded i the reporting currency, by applying ta the foreign currenc y amount the exchange rate hetweern the feporting
currency and the foreign currency at the date of the transaction

Conversion

Foreign currency monetary items are retranslated using the exchange tate prevailing at the reparting date. Non-maonetary items, which are measured in
terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the date of the transaction Non-monetary itemns, which

are measured at fair value or other similar valuation denominated in a foreign currency, are translated using the exchange rate at the date when such value
was determined

Treatment of exchange differences
Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities of the Company are recognised as income ar
expense in the statement of profit and loss.

Leases

Where the Company is the lessee

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are classified as operating leases
Operating Ieage payments are recognised as an expense in the Statement of Profit and Loss on a straight-line basis over the lease term,

Retirement benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the contribution payable to
the provident fund. The Company recognises contribution payable to the provident fund scheme as an expenditure, when an employee renders the related
service. If the contribution payable to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognised as a liability after deducting the contribution already paid. If the contribution already paid exceeds the contribution
due for services received before the balance sheet date, then excess is recognised as an asset to the extent that the pre payment will lead to, for example,
a reduction in future payment or a cash refund.

The Company operates defined benefit plan for its employees viz, gratuity. The costs of providing benefits under these plans are determined on the basis of
actuarial valuation at each year-end. Separate actuarial valuation is carried out for each plan using the projected unit credit method. Actuarial gains and
lasses for both defined benefit plans are recognised in full in the period in which they occur in the statement of profit and loss.

Accumulated leave, which is expected to be utilised within the next 12 manths, is treated as short-term employee benefit. The Company measures the
expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting

date.

The Company recognises termination benefit as a liability and an expense when the Company has 2 present obligation as a result of past event, it is
probable that an outflow of resources embodying econemic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. If the termination benefits fall due more than 12 months after the balance sheet date, they are measured at present value of
future cash flows using the discount rate determined by reference to market vields at the balance sheet d_a,tf on government bonds.

AN
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JFL Life Sciences Limited
Notes to financial statements for the year ended March 31, 2022

(All amounts in Lakhs INR except otherwise stated)

t expected to be paid to the tax authorities in accordance

k) Income taxes
those that are enacted or substantively

Tax expense comprises of current
with the Income-tax Act, 1961 enacted i India. The 1

enacted, at the reporting date

ax Iy measured at the amoun

and deferred tax Current income t
to compute the amount are

ax rates and tax laws used

g income originating during the current year and

g differences between taxable income and accountin
tively enacted at the

Deferred income taxes reflect the impact of timin
ates and the tax laws snacted or substan

reversal of timing differences for the earlier years, Deferred tax is measured using the taxr
reporting date.

sed only to the extent that there is reasonable
be realised. In situation where the Company has
vincing evidence that

| taxable timing differences. Deferred tax assets are recogni

e will be available against which such deferred tax assets can
deferred tax assets are recognised only if there is virtual certanty supported by con

Deferred tax liabilities are recognised for al
certainty that sufficient future taxable incom
unabsorbed depreciation or carry forward losses,
they can be realised against future taxable profits.

ed deferred tax assets. It recognises unrecognised deferred tax asset 10 the extent that it has

At each reporting date, the company re-assesses unrecognis
e will be available against which such deferred tax

become reasonably certain or virtually certain, as the case may be, that sufficient future taxable incom
assets can be realised.
of deferred tax assets are reviewed at each balance sheet date. The Company writes-down the carrying amount of deferred tax asset

reasonably certain or virtually certain, as the case may be that sufficient future taxable income will be available against
such write down is reversed to the extent that is becomes reasonably certain of virtually certain, as the case

The carrying amount
to the extent that it is no longer
which deferred tax asset can be realised. Any
may be that sufficient future taxable income will be available.

rred tax liabilities are offset, if a legally enforceable right axists to set off current tax assets against current tax liabilities and

Deferred tax assets and defe
n income levied by same governing taxation laws.

the deferred tax assets and deferred tax liabilities relate to the taxes 0

d to the statement of profit and loss as current tax. The Company recognises MAT credit available as

dence that the Company will pay normal income tax during the specified period, i.e., the period for
gnises MAT credit as an asset in accordance with the Guidance

-tax Act, 1961, the said asset is created by way of credit to
"MAT credit entitlement” asset at each reporting date
pay normal tax during the specified period.

Minimum alternate tax (MAT) paid in a year is charge
an asset only to the extent that there is convincing evi
which MAT credit is allowed to be carried forward. In the year in which the Company reco
Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income
the statement of profit and loss and shown as "MAT Credit Entitlement.” The Company reviews the
and writes down the asset to the extent the Company does not have convincing evidence that it will

1) Borrowing Cost

Borrowing cost includes intere th the arrangement of borrowings.

st and amortisation of ancillary costs incurred in connection wi

ruction or production of an asset that necessarily takes a substantial period of time to get

Borrowing costs directly attributable to the acquisition, const
s are expensed in the period they occur.

ready for its intended use or sale are capitalised as part of the cost of the respective asset, All other borrowing cost

m) Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprises cash at bank and in hand and short-term investments with an original

maturity of three months or less.

n) Provisions
A provision is recognised when the Company has a
economic benefits will be required to settle the obligat
discounted to their present value and are determined based on the best
eviewed at each reporting date and adjusted to reflect the current best estimates.

present obligation as a result of past event, it is probable that an outflow of resources embodying
ion and a reliable estimate can be made of the amount of the obligation. Provisions are not
estimate required to settle the obligation at the reporting date. These estimates

arer

o) Contingent liability
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or

more uncertajn future events beyond the control of the Company or 3 present obligation that is not recognised because it is not probable that an outflow

of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be

recognised because it cannot be measured reliably. The Company does not recognise a contingeni-Haault but discloses its existence in the financial
Fa

statements.
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JFL Life Sciences Limited

Notes to financial statements for the year ended March 11, 2022

(Al amounts i Lakhs INR except otherwise stated)

Share capital

A al
Particulars Numbers Aa
u 11 March 2022 Momies 31 March 2071
Authorised
Equity shares of Rs 10 pach 1, 10,00 000 1,100 5 (0 000 50
1,100 50
Issued, subscribed and pald up
Equity shares of Rs 10 each HO, 20,441 A A T6,05 /7 50
Total RO2 50

Reconciliation of equity shares outstanding at the beginning and at the end of the reporting period

Dutstanding equity shares at the beginning of the year
Add: Issue of equity shares during the year

Add- Bonus Issue of equity shares during the year
Outstanding equity shares at the end of the year

Terms/ rights attached to equity shares

4,796,957 4,22,927
1,20,000 74,030
74.03.484

0,120,441 4,96,957

The Company has only one class of equity shares having a par value of Rs. 10 per share, Each holder of equity share carries one vote and is entitled to d vidend that may be
declared by the Board of Directars, which is subject to the approval of the shareholders in the Annual General Meeting

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company,after distribution of all preferential
amounts, Jhe distribution will be in propertion to the number of equity shares held by the shareholders.

Details of shares held by each shareholder holding more than 5% shares

Equity shares of Rs. 10 each Number % Shareholding Number % Shareholding
SMIRAL A PATEL 48,75,210 B1% 358,970 1%
TEJAL PATEL 18,23,718 23% 80,286 16%
SMIRAL A PATEL HUF 438,074 5% 33,698 7%

As per records of the Company, including its register of memb
represents both legal and beneficial ownership of shares.

ers and ather declaration received fram share holders regarding beneficiary interest, the abeve share holding

Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately
preceeding the reporting date,
Particulars Mar 31, 2022 Mar 31, 2021
Number Number

Equity shares allotted as fully pald bonus shares by capitalization of reserves 74,03, 484 =
Details of shareholding of promoters:
Shares held by promoters at the end of the year Mar 31, 2022 Mar 31, 2022 % change during the
Promoter name No. of shares % of total shares period / year
SMIRAL A PATEL 48,75,210 60.78% -11.63%
TEJAL PATEL 18,23,718 2274% 6.58%
Shares held by promoters at the end of the year Mar 31, 2022 Mar 31, 2021 % change during the
Promoter name No. of shares % of total shares period / year
SMIRAL A PATEL 3,595,870 72141% 4.3%
TEJAL PATEL B0, 286 16.16% -2.82%
Reservesand surplus

Asat As at
PArbEHlass 31 March 2022 31 March 2021
Securities premium account
Opening balance 457 368
add: Addition for the period 144 828
Less: Bonus issue during the period (555)
Closing balance 46 457
Surplus in the statement of profit and loss
Opening balance 186 126
Add: Profit for the period / year 280 59
Less: Bonus issue during the period (186)
Net surplus in statement of profit and loss 280 186

326 643




JFL Life Sciences Limited
Notes to financial statements for the year ended March 11, 2027
{All amounts in Lakhs INR except otherwise stated)

5 Long term borrowings

As at As at
Particulars 31 March 2022 31 March 2021
Secured

Term loans

- from banks 146 1

from banks towards vehicle loan 5 14

- from financial institutions 661 627

. 15 751
Unsecured
Term loans

- from banks - unsecured ! 18

- fram financial mstitution  unsecured ] 43

26 67

841 818

Securities for term loans

a) Term loans of Rs. 460 lakhs (Previous year - Rs 369 lakhs] including current maturity of lang term debts as given in Note no 7 from financial institution secured by plot
no. 406 & 407, Bavla, Dholka, Ahmedabad.

b} Term loans of Rs. 305 lakhs (Previous year - Rs. 335 lakhs] including current maturity of lang term debts as given in Mote no. 7 from financial institution secured by first
charge in favour of SIDBI by way of hypothecation on the entire movable assets of the borrower including all plant and machinery, eauipment. miscellaneous fxed assets
including tools, spares etc.. acquired/ to be acquired under the project. Further, first paripassu charge by way of hypothecation in favour of SIDBI of a1l the current assets of
the borrower including stock, raw material, stock in pracess, finished & semi-finished goods, consumable stores and book debts, etc hoth present and future

¢} Term loans of Rs. 169 lakhs (Previous year - Rs. 162 lakhs) including current maturity of long term debts as given in Note no.7 fram bank secured by factory land and
building located at plot no. 615, Kerala, Bavla - 382270,

d} Vehicle loan of Rs. 14 lakhs (Previous year = Rs. 17 lakhs) including current maturity of loang term debts as given in Note No.7 fram banks secured by hynathecation of
vehicle,

Term of Repayment

a) Term loan from SBI of Rs. 59 lakhs repayable in 36 principal installments of Rs. 2 lakhs starting from November 2023,

b} Term loan from SBI of Rs. 9 lakhs repayable in 3 principal installments of Rs. 3 lakhs upto June 2022,

¢) Term loan from SBI of Rs. 102 lakhs repayable in 36 principal installments of Rs. 3 lakhs starting from Navember 2022,

d) Term ioan from SIDBI of Rs. 22 |akhs repayable in 11 principal installments of Rs. 2 lakhs starting from April 2022.

€] Term loan from SIDBI of Rs. 281 lakhs repayable in 50 principal installments of Rs. & lakhs.

f) Term loan from Ugro Capital Limited of Rs. 111 lakhs repayable in 60 installments starting from January 2024,

g) Term loan from Ugro Capital Limited of Rs. 324 lakhs repayable in 120 installments upto January 2031,

h} Vehicie loan of Rs. 14 lakhs repayable in 68 installments upto October 2024,

i} Unsecured term loans from banks of Rs. 28 lakhs shall be repaid within next one year except Rs. 7 lakhs payable upto November 2023,
i) Unsecured term loans from financial institutions of Rs, 63 lakhs shall be repaid within next one year except Rs. 19 lakhs payable upta November 2023.
k| Range of interest an borrowings is between 6.15% to 20%.

6 Provisions
The liabilities recognised for employees consist of the following amounts;
Long-term provisions
Provision for gratuity -

Short term provisions
Provision for gratuity 9 -
Provision for tax (net of advance tax) 107 x

115 B




I it Selences Limited
Netes to financial statements for the year ended Mareh 11, 2022
TATD vt e it Dk INR gwg il o i sl nfedd )

Note fi - Provision {(continued)
11) Defined benelil plan
Thae Company has gratuity as defined benefie setiement plan fa s emplayess Diseiosines

Felwiary 20220 are as uiilen

as teqgiired by Acconnting Standared

1% (Revised) for the period ended 728

Particulars

As at
1 March 2022

As at
31 March 2021

| The I recog A in the e of profit or loss are as (ollows
I uteent seiviie (o) 4
FAnmterest cont 1
EONet Actuatial lossesAgame) tecognised during the period 3
Fotal expense/(Income) included in "Employee henelits expense” 9
I Amounts recognised In the balance sheet
Net Defined Benefit obligation
Present value of the delined beaelit abligation ot the end of the year 9
9
. Changes in the present value of defined benefit obligation
Present value of defined benelit abligation at the beginming of the year -
Curient service cost 4 =
Interest cost d
Actuarial gain on defined benefit obligation 3
Present value of the defined benefit obligation as at the end of the year 9 =
For the year ended 31 For the year ended 31
IV. Actuarial assumptions wMarch 2022 March 2021
The principal assumptions used n determining benefit obligations are shown below:
Discount rate 7.05% 0.00%
Expected rate of salary increase 8.00% 0.00%
10.00% p.a at younger ages
reducing to 2.00% p.a at 0.00%

Withdrawal rate

older ages

The estimates of future salary increases, considered in actuarial valuation, takes account of inflation, seniority, promotion and other relevant factors such as supply and

demand in the employment market.

V. Experience adjustments

31 March 2021

31 March 2022

Particulars 31 March 2019 31 March 2020
Defined benetit obligation - 9
Surplus / (deficit) - - - (9)

Experience adjustments on plan liabllities
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Notes to financial statements fof the year ended March 11, 2007

(AN amounts in Lakhy INR except otherwise staled)

Deferred 1ax liabilities (Net) / { Deferred tan Assests (Net) )

Charge [ {credin) for

Asat

Particulars
Mareh 11, 2027

the cutrent tepaiting

As at
March 11,4021

4 year
Deferred Tax Liabilities o T
Depred aton 1] 1 14
IR 4 14
Deferred Tan Assets
Gratuity u/s 40A( T}
Net Deferred Tax Liabilities / (assets) 18 4 14
arge / (cr
Particulars Asal :::c psre:ill:u: f;:::l:ns vt
March 31, 2021 March 31, 2020
year
Deferred Tax Liabilities
Depreciation 14 0
14 4 10
Deferred Tax Assets
Gratuity u/s 404(7) -
Net Deferred Tax Liabilities / (assets) 14 4 10
Short Term Borrowings
Secured
Cash Credit 538 540
Current matunities of long-term debt 206 321
744 861
a) Cash Credit s secured by factory land and building located at plot no. 515, Kerala, Bavla - 382220,
Trade payables
- Total [.:utstanding dues of micro and small enterprises (Refer note below) - b
- Total outstanding dues of creditors other than micro and small enterprises 1,544 460
1,544 460

Outstanding for following periods from due date of payment as at Mar 31, 2022

Particulars MSME Others

Disputed dues - MSME

Disputed dues — Others

Qutstanding for following periods from due date of payment as at Mar 31, 2021

Less than 1 year 2
1-2 years -
2-3 years =
More than 3 years

1371 E

Total -

1,544

Particulars MSME Others

Disputed dues - MSME

Disputed dues — Others

Less than 1 year

1-2 years -
2-3 years -
Mare than 3 years -

437 §
22

Total 3

460 -

The Company has not received information from vendors regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006 {MSMED]) and
hence disclosure relating to the amounts unpaid as at the end of the current reporting period together with interest paid/ payable under this Act has not been Biven

Other current liabilities

Expense Payable

Statutory Dues

Advance recewed from customers

- 9

3 18
432 g
435 36




B Ue Sownoes Limited

Notes b SRanca statementy S The v eoded Masch 1 NG

A ot 1% LIRS INR fvor (e Sate

11 Praperty, Pant 00 equpment
ANT W FURNITURE &

i ooyl st u:'n;u.nv tm:m:l:m FIXTURES VEHICLES Total
Srons dioct
Soe~ce & a1 1 Mach 0 = " e " 2 " 506
AXI T Jum g N VR Lei T s 172
DEDEan Sumng 1N Vel o
Ralance & st 31 March N1 288 4 408 1 J 4 1M
LA3 IO g N Vel ® 3% L : 103
Balgnoe as #t 31 March 2002 85 48 498 11 4 1] RH2
Deprecaton and imparment
Balance as 2t 31 March 200 ? & [ 0 4 106
g S the year | X 0 | 4 6
DsD0sas Sunng 1he v
Balance 33 3t 31 March 2011 8 110 3 1 i 133
AR S The vear 13 1 4 i 0 5 7
Balance a5 3t 31 March 2002 13 9 124 9 1 12 170
Net Book Valve
As at 31 March 2022 m 39 34 4 3 22 T3
As 3t 31 March 2021 285 34 293 7 1 7 645

Note 1 - Laasehold @ comprses of land dought from Guiarat Industng Development Corporation (GIDC) at 99 vears of iyt




1K1 Life Schencet | imited
Notes to financial statements for the year ended March 112007

(AR arvoant s an L akb INR Bwcept ot beeiiee ofated

As at As ot
Particulars V Mareh 107 VI Mareh 2071
12 Long term loans and advances
[Unemcured considersd good unlec otherwive stated)
Lo urity deposh 4
L apital achvar e LY
Advance tay (Nl of providon
L1} ¥
13 Other Non Current Assets
(Mher Rank Ralan pe in /]
[Comprizes ol margin deposils with bsank baving remairing matunity Loe maete Hhae 1 mer tha) )
104 191
14 Inventories
Stock at end - RM 1 W4

Stock at end - Win

Stock atend - FG

15 Trade receivables
Unsecured, considered good unless otherwise stated
Outstanding far a periad exceeding six months from the date they are due for payment

Considersd good U] 1
- Considered doubtful
593 n1
Less: Prowsion for doubt lul debis
593 81
Other receivables
Considered good 1,388 £ ]
Jotal 1,981 1,181
Outstanding for followi riods from due date of payment as at Mar 31, 2022
Undisputed - Considered  Undisputed - Considered
Particulars good doubtful
Less than & month 1,387
B months - 1 year
1-2 years a7
2-3 years 190
More than 3 years f
Total 1,981

Outstanding for following periods from due date of payment as at Mar 31, 2021

Undisputed - Considered  Undisputed -

Particulars good Considered doubtful
Less than € month e

& months - 1 year 169

1-2 years 26

2-3 years 6

Wore than 3 years

Total 1,181

16 Cash and cash equivalents
Balances with banks
n currernt accounts

Cash on hand
I Intian Rupees 19
19 L)
17 Short term loans and advances
(Unsecured considered good unless otherwise stated)
Arvance Lo venton 155 174
Balance with Government Aulhorities ] R
425 270
18 Other current assets
Prepaid Expenses 1
Interest Recemwable 9 0




P Ufe Soeeces Limited
Notes o fnarcal statements for the year ended March 31, 2022

Al grounts © Lakhs INR eacep? otherwae stated

For the year ended For the year ended
R 31 March 2022 31 March 2021
12 Awverue Tom operatiors
S of products 3,359 3.277
3,359 3,277
X0 Oxtver imcorme:
PoTest e 10 ]
Sxcharge Fluctuaton (Net 4 1
LOrmrTSROn IPee 72
Urher son-operatng incorme (net of expenses directly attributable to such income 3 1
89 9
21 Costof Matenal Consumed
Coewryg Saocy oF BN and BM 551 338
€052 of purchases 3,502 3,086
Cosng ook of BM and P (1,004} [551)
3,049 2,872
1I Changes n mventones
CJesng Stock of WIF 3nd FG (492) (23}
Qrenng Sock of WIF and FG 3 37
(469) 15
13 Empioyes benefits expense
Sazres and tomus 131 95
IrETLT evpenEs 9
337 werre smensas 3 1
143 96
24 France costs
TieTest Enense 205 123
rrerest Expense 00 Tan - =
Oher Borrowing Cost 3 1
208 123
25 D and
Deoracation on Engbie assens 7 26
a7 26
26 Other expenses
Rztes nd s 13 3
Power 2ng sl 30 19
g and professonal fees 7 11
Fegar and mantenance - others k) 2
Payments 1o audior (refer detals beow! 2 1
Traveding and Conveyance 14 1
Sefing and distnibuticn expenses 1 1
IPC relsted expente 7 -
Insurance 1 1
Communication cost 1 1
Securiy Charges 10 11
Msts aneous spenses 1 15
101 76
Payment to auditor exd GST
-Statutory Audit 1 1
-Tax and GST Audnt i
-Other certification work 1
Total 2 1
27 Profit per Equity share
Net profit attributable to equity shareholders (&) 180 56
Noeminzl value per equity share 10 10
Weighted average number of equity shares outstanding during the year (B 68,23,729 60,65,889

Basic and Diluted profit per equity share in rupees of face value of INR 10 (A)/(B) 052




IFL Life Sciences Limited
Notes to financial statements for the year ended March 11, 2027
(AT amounts in Lakhs INR exceptl otherwise <l e

28 Related party discldsure as tequired by A¢ counting standard (AS) 1R *Related Party Dsebosree”

1) Related parties with whom transactions have taken place during the year
Assoclate Concern

Iay Formulations Lid

Flowrish Pharma

Ace Learning and Counseling Private [imited

Key Management Personnel
M Smiral A Patel (Ditector)
Mrs Tejal 5 Patel (Director)

Relative of Director
Ashwin Patel
Rakshit Patel

ili] Related party transactions and outstanding balances
The tollowing table provides the tatal amount of transactions that have been erersd into with (he related parties [or the relevant inancial year anel the autstandiog balarces a4 at BMarck 81, 00,4,
and March 31, 2021,

Amaurt
Year ended/ As| Director Advance receivable Anorint
Particulars i
4 Remuneration Loan Taken | Loan Repaid Salary Advance Given fegd foitn selited payable to
. related parties
parties
Key Management Personnel
Mr. Smiral A Patel 31-Mar-22 15 a7 n67
31-Mar-21 12 86 94 - 1
Mrs. Tejal 5 Patel 31-Mar-22 11 179 179
31-Mar-21 9 6 a0 ; - * E 1
Relative of Director
Ashwin Patel 31-Mar-22| - - - 3 - . * 1
31-Mar-21 - ¥ L 2 = - : 0
Rakshit Patel 31-Mar-22 = 2 = b X
31-Mar-21/ - - 8 2 S *
Associate Concern
Jay Formulations Ltd 31-Mar-22 - - - - -
31-Mar-21 s 5 £l S 22 i - 0
Flourish Pharma 31-Mar-22 = % 2 -
31-Mar-21 - 0 103 - 3 an
Ace Learning and Counseling Private Limited 31-Mar-22 - - - - - . - %
31-Mar-21 - - = . . 5 . )

Note
Related party relationships as per Accounting Standard 18 have been identified by the Management. The sale of services 1o and cost of services from related parties are in the ordinary course of

business and are on terms equivalent to thase that prevail in arm's length transactions. T




JFL Life Sciences Limited
Notes to financial statements for the year ended March 11, 2022
(Al amounts in Lakhs INR except otherwise stated]

29 Earnings in foreign currency

Sale of products

20 Expenditure In foreign currency

Cost of purchase

CIF value of I
i value of Imports

Ci value of Import for component & spares

32 Capital commitment and contingent liabllities
a) Capital commitment

There are no capital commitment outstanding as at reporting date (as at March 41 2000 Nl

b) Contingent liabilities
There are no contingent liabilities

33 Summary of Submissions to Banks and its comparision against books of accounts

-.M. L

11 Mareh 1027

As al
11 March II'I_JP 11 March 2021
” Ll ar
M
As ot As an
W March 2002 V1 March 2021
Asal o As at

11 March 121

Month Name of Bank Particulars provided  Amount as per Books Amaunt reportad 1o Amount of difference Raasch for manerts
banks discrepancies

Apr-21 State Bank of India  Stock + Book Debts BB 916 14

May-21 State Bank of India Stock + Book Debis 1,594 1,655 6l

Jun-21 State Bank of India  Stock + Book Debts 1,754 1821 67 Management have performed

l-21 State Bank of India Stock + Book Debts 1,639 1,12 63 physcal verification of stock n

Aug-21 State Bank of India Stock + Book Debts 1,255 1,303 48 year end, on account of same

Sep-21 State Bank of India  Stock + Book Debts 1,692 1,756 65 it was observed that book

Oct-21 State Bank of India  Stock + Book Debts 1276 1,325 49 stock was in excess of physical

Nov-21 State Bankof India  Stock + Book Debts 2,481 257 95 stock. Hence, adjustment were

Dec-21 State Bank of India  Stock + Book Debis 2279 2,366 §7  Biven for shortage of stock in

Jan-22 State Bank of India  Stock + Book Debts 2,081 2,130 m financialsatemants

Feb-22 State Bank of India  Stock + Book Debts 1,929 2.003 4

Mar-22 State Bank of Indla Stack + Book Debts 3476 3609 133




JF1 Uife Sciences Limited

Income)

Notes to financial statements for the year ended March 11, 2002
(Al amants in Lakha IR evcept othyerwioe stated
ments
14 Ratio analyss and 13 elemens
Numerator Denaminator As Aot ik
{1
Aatia ! 11 Mareh 2002 1 Mareh 2071 -
e T Dunent Akt Lureent Liabiities |14 = —
Curres
Dbt fouity Batio Tl eyt Sharebinddes « Fquity » ™
Dbt Service Lover age vatin 1 arringe o ooty gl o e
srrviior = Nl prodit Iterpst & | pave
after tavey « Now Payroents « Priptpal 1Al i 5
sk ope ating Bepaymente
e
Aeturn on Eouity ratn Net Profite after Ay age Shan pholider
Vaves - Preleren e bty
1% e 2%
[wridend
Imvertory Turmover ratin Lost of goodds sold Avpiage Inventory
7 An (X1 %
Trade Beceivable Turnover Ratio Net credit sales - Average Trade
Gross credit sales Regevable Fl i 21%
sales return
Trade Pavable Turnover Ratin Net credit purchases  Average Traie
= Gross credit Payahles
o ¥ 3 5 L%
purchases - purchase
return
Net Caputal Turnover Batio Net sales = Total Working capital =
sales - sales return Current assets -
Current habilities
i 5 -37%
Net Proft rano et Profit Net sales = Total sales
sales return
8% 2% 387%
Return on Capital Employed Earnings before Capital Employed =
interest and taxes Tangible Net Worth +
Tatal Debt + Deferred 01 0.08 155%
Tax Liability
Feturn on investment Interest (Finance Investment
¢ 0% 0% 0%

Reasony
Aelerw )%
Moy insum of Bty dusing the
e
Brofit e raaies e Ly

1 1
ubetantially beres dabe

RGP CERBE IR o Fe e

Brelet increasey i B9 )T
ihtartially borcs dabe

BTUER {rPpT IR (7 P e

Higher pur-hase tork place o
tarch 77 More thar N2 3

Crepwmy These hae bead 1o

dorrogie in Turnowse fatio

Aelow 5%

Higher purchase rock place in
March 22, More than INR 2
Crores These has lead to
decrease in Turnover ratio

Frowision for tax 35 on Mar 31,
2022 amounting ta INR L
Crores and hgher trace
recervables and mventones
leads in FY 2021-22 leads to
decregse in Turnover rafic

Profit ncreases n Y 2001-22
substantially, as cost of raw
material went down dunng FY
2021-22.

Earnings increases in FY 2021-

22 substantially, as cost of raw

material went down during FY
2021-22.

NA

35 The Company has considered the business segment as the primary reporting segment on the basis that the risk and returns of the Company is pnmarily determined by the nature of products
ana services. Consequently, the geographical segment has been considered as a secondary segment.
The business segment have beer iertdied on the basis of the nature of products and services, the risks and returns, internal organisation and management structure and the internal

pedarmance reporting systems. The Business segment comprises of manufacturing and Selling of pharmaceutical products. Geographical segment is considered based on sales within india and

outside india

36 Previous vear figures have been regrouped/rearranged whenever necessary to conform to this current year's classification.

A per our repon of even date

For Doshi Doshi & Co_
Chartered Accountarts
Firm Registration No. 153683W

\ifftan Doshi

Partner
Membership No. : 158931

For and on behalf of the Board of Directors

L S PATEL
Dwrector
DIN. 07391559

L

PRATI INGH
Lomnpiny Secretary cro
Mem No - ARG

BHAUMIK SHAH

Place . Ahmedabad
Date : July 29, 2022

Place  Ahmedabad
Dare : July 29, 2022

Place - Ahmedabad
Date July 29, 2022
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