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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
JFL LIFESCIENCES PRIVATE LIMITED,

I. Report on the Audit of the Standalone Financial Statements

1.  Opinion
A We have audited the accompanying Standalone Financial Stalements of JFL LIFESCIENCES
PRIVATE LIMITED ("the Company”), which comprse the Balance Sheel as af March 31,
2021, the Statement of Profit and Loss (including Other Comprehensive Incoms), the
Statement of Cash Flows for the year ended on that date, and a summary of the significant
sccounting pofices and other explanatory information (hereinafter referred to as “the
Standalone Financial Staternents”).

B. In our opinion and 1o the best of our infarmation and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information  required by the
Companies Act, 2013 (“the Act”)in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS™)
and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021, the profit and total comprehensive mcome, cash flows for the
year ended on thal dale

2. Basis for Opinion
We conducted our audit of the Standalone Financial Staternents in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are furher described in the Auditor's Responsibilities for the Audit of the Standalone Financigl

3. Key Audit Matters
Key audit matters are those mafters that, in our professional judgment, were of most significance in

Standalone Financial Statements and our audior's report the Our opinion on the
standalone financial statemenis does not cover the othar miarma we do not express
any form of assurance conclusion thersan
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in connection with our audit of the financial stalements, our responsibility i o read the
oiher information and, in doing so, consider whether the other information is materially
inconsistent with the standalone Financial Statements or our knowledge oblained during the
mmdmraudﬂmmappﬂmmhﬂmamﬂﬂymmmﬂ.H.hamdmthamhwe
mm.mwmmmmmummmmammmm;
mmmuhﬁhmmﬂﬁatfaﬁ.ﬂam“nﬂﬁuhmpﬂnmmhmﬁuﬂ

5. Management's Responsibility for the Standalone Financial Statements

A

6. A
A

The Company's Board of Directors is responsible for the matlers stated in section 134(5)
of the Actwith respect to the preparation of these Standalone Financial Statements that give
a true and fair view of the financial position, financial performance, total comprehensive
income, cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of
nduﬂuﬂmwnthnmmﬁnrdmmhwptmmdm Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other iregularities:
mwwwawmmmmmmmuwwm
that are reasonable and prudent; and design, implementation and mainlenance of adequate
internal financial controls, that were operating effeclively for ensuring the accuracy and
complateness of the accounting records, relevant to the preparation and presantation of the
standalone financial stalements thal give a true and fair view and are free from material
missiatemant, whether dua o fraud or efror,

In preparing the Standalone Financial Statements, management is responsible for assessing
the Company's ability to continue as a going concem, disclosing, as applicable, matters
related to going concemn and using the going concem basis of accounting unless
mmmMmhummaﬂnmmmMEmwﬁaﬂm.mmm
realistic altemative but to do so.

The Board of Direclors are responsible for overseeing the Company's financial reporting
process

ditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are lo obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion Reasonable assurance is a high havel of
assurance, bul is not 8 guaranies that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or efror and
are considered material if, individually or in the aggregate, they could reasonably be expacted
to influence the economic decisions of users taken on the basis of these Standalone Financial
Siatemants.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) identfy and assess the risks of material misstaiement of the standalone financial
stalements, whethar dus to fraud or error. design and perform audil procedures
responsive 1o those risks, and obtain audit evidence that is sufficient and appropriate fo
MammWrumm.mMﬁmmmaMmm“m
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations. of the ovemde of internal
control.

i) Obtain an understanding of internal financial controls ralevant to the audit in order 1o
design audit procedures thal are approprate in the circumstances. Under section
143(3)(1) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate inlernal financial conirols with reference to financial statements
in place and the operating effectiveness of such controls

iy Ewvaluale the appropriateness of accounting policies used aru:lgmrumnnuhluﬂm of
sccounting estimates and I'Ehllﬂmmulﬂﬂ'tﬂdﬂhfmﬂ‘ﬂﬂw
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i} cmdudtmﬂwnppmmmuﬂmmﬂunanmmﬂmnnmmmmhamm
accounting and, based on the audit evidence obtained, whether a malerial uncertainty
mmMHmmmmsummmwmmmmewu
ability 1o continue as a going concem. If we conclude that a malerial uncerainty exisis,
mm‘umqu.ﬁrﬂdlndm#aﬁﬂimmnurmmrimpmtumnrdm:ldlmummlhe
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
uﬁmmrmnchlshnsumhnﬁmuuwdlwﬁmuum&mduphmdﬂﬂﬁfm
auditor's report. However, fulure events or conditions may cause the Company 1o ceas
io continue as a going concem

¥} Evaluate the overall preseniation, structure and content of the Standalone Financial
Siatements, including the disclosures, and whether the Standalone Financial Statemants
wmﬂthummmuumminammmamlmm

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
mwmwwmwh.nﬂMﬂmmﬂﬂuwhmﬂamm
knowledgeable user of the Standalone Financial Statements may be influenced We consider
quantitative materiality and qualitative factors in

i)  planning the scope of our audit work and in evaluating the results of our work; and

it Mcuiuﬂnm:ﬂﬂautcﬁlﬂrdnnﬂfmdmmmmnmsmﬂahmFMdd
Staternenis

\We communicate with those charged with governance regarding, among othar mattars, the
planned scope and fiming of the audit and significant audit findings, Including any significant
daficiencies in internal control that we identify during our audit,

We also mimwmnwmammmmm have complad with
relevaniethical requirements regarding . and to communicate with them all
relationships and other matters thal may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Fmﬂunﬂmmnmmwﬂhmmmmgnm,mmmm
matiers that were of most significance in the audi of the Standalone Financial Statements of
the current period and are therefore the key audit matters. We describe these matiers in our
auditor's report unlass law or regulation preciudes public disclosure about the maliar or when,
in extremely rare circumstances, we determing thal a matter should not ba communicated in
our report because the adverse consequences of doing so would reasonably be expected to
cutweigh the public interest benefits of such communication

Il. Report on Other Legal and Regulatory Requirements

1

As required by Section 143(3) of the Act, based on our audil we report that

A

B

We have sought and obtained all the information and explanations which o the best of our
knowladge and belief were necessary for the purposes of our audd

In our opinion, proper books of account Bs required by law have been kept by the Company s0
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Cash Flow dealt with by this Report are in agreement with the relevant books of
account

In our opinion, the aforesaid standalone fnancial statements comply with the Ind AS
MMumﬁminﬂtmm.mﬂmmn?Tﬂmmmmum]

Rules,2014 ‘
/A
f
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£ On the basis of the written representations recaived from the directors as on March a1, 2021
teken on record by the Mdnm.mmmuﬁmudmmmm March 31,
2021 nmuﬁuuppﬁmuadimdwinmdsm 164 (2) of the Act.

F. mmwmmmmummmwmummmmm
wmmmmmnwmmm,nnm
In our opinion and to the best af our information and according to the explanations given o Us,
ﬂwmumﬂmpaﬂhymcﬂﬂpmrmmmmﬂmﬂmmhmmmw
the provisions of section 197 of the Act,

G With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as ameanded in our opinion and 1o
mmmmrwmmmmmmmmm us:

1] The Company does not have any pending Iﬂiqaﬁnnsmm“uul:hnpiﬂmﬂnlﬂ
position

i)  The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

ii) There were no amounts which required to be transferred by the Company to the Investol
Education and Protection Fund..

For, SPD&Ca
C {
gﬁ?ﬂm Bagadiya

arner
M. Mo, 160503 Pleca: Ahmedabad
FRM: 131310w Date: 04102021

UDIN: 21160503AAAAHV2100



ANNEXURE TO THE AUDITORS' REPORT
The Annexure referred to in our report to the members of JFL LIFESCIENCES PRIVATE
LIMITED for the year ended 315t March, 2021,

On the basis of the information and explanation given o us during the course of our audil, we repor
that.

1 {a) As per the information and explanation given o us, the company has maintained
proper records showing full particulars including guantitative details and situation of its
fixed assels

(b) As per the information and explanation given fo us these fixed assels have bean
physically verified by the management at reasonable intervals there was no Material
discrepancies were noticed on such verification.

(c) As per the information and explanation given to us total Assets of company includes
Immovable property also and the titie deeds of immovable properties are held in the
name of the company.

2. Physical verification of inventory has been conducted al reasonable intervals by the
management and there is no matenal discrepancies were noticed

3. The company has granted loans secured or unsecured fo companies, firms, Limited Liability
Partnerships or other parlies covered in the regisler maintainad under section 188 of the
Companies Act. 2013

(a) All terms and conditions are as per the benefits of company and are not prejudicial to
the company’s Interesl

() Schedule of repayment of principal and interest has been stipulated and receipls are
regular.

(e}  Thereis no such amount which is overdue more than 80 Days of above mentionad
loan.

4. Inrespect of loans, investments, guarantees, and security all mandatory provisions of section
185 and 186 of the Companies Act, 2013 have been complied with

5 The company has not accepted any deposits.

Maintenance of cost records has not been specified by the Central Government under sub-
saction (1) of section 148 of the Companies Act, 2013.

7 (a) Thecompany is regular in depositing undisputed statutory dues including provident
fund, Employee's stale insurance, income-tax, sales-tax, service fax, duty of cusloms,
duty of excise, value added tax, cess and any other statutory dues o the appropriate
authorites

(b) Dues of income tax or sales tax or service tax or duty of customs or duty of excise or
value added tax have been deposited on lime there &5 rfo dispute s pending on the
part of company.

L P
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10.

1

12.

13

14

15

16

The company hasn't made any default in repayment of loans of borrowing to a financial
institution, bank, Government or dues 1o debenture holders

Tha company doesn't raise any money by way of initial public offer or further public offer
{including dabt mstruments)

Neither company has done any fraud nor by its officers or employees so nothing to be
disclosed separately.

Managerial remuneration has been paid or provided in accordance with the requisite
approvals
Mandated by the provisions of section 197 read with Schedule V to the Companies Act

Company is not a Nidhi Company hence nothing to be disclosed for any provisions applicable
an Midhi Company.

All transactions with the related parties are in compliance with sections 177 and 188 of
Companies Acl, 2013 where applicable and the details have been disclosed in the Financial
Statements efc. as required by the applicable accounting standards,

The company hasn't made any preferential allotment or private placement of shares or fully or
parily convertible debentures during the year.

The company hasn't entered into any non-cash transactions with directors or persons
connected with him.

The company is not required to be registered under section 45-14 of the Reserve Bank of
India Act, 1934,

For, SP D & Co.
Charlefed Accountants

"
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CA. Suresh Bagadiya

Partner

FRN: 131310W

MLNO. 160503 Place: Ahmedabad

Date: 04.10.2021
UDIN: 21160503AAAAHVZ100



JFL LIFESCIENCES PRIVATE LIMITED
Hotes forming part of the financial statemants

el Ho| Note Particulars

1 Information
I%ﬁ%ﬂﬁuﬁiﬁiﬂ!ﬂﬂwﬂhtlunhmsﬂmuuhﬂﬂuﬂmmmmmu#hmuuum

Jﬂmﬂuﬂ icies [IHustrative

The significant accounling pobcies have been predominantly prasented below n the ordar of the
Ammswmummmnmmmmmmnm.mmm
The order of presentation may be customised for each Company.

MWWMMMhhmImmmemﬂmh
applicabiity and relevance.
For example, in case of a Small and Medum Sized Company, it should state in its financial statements,
MWWHBMHHHMMWHWIHHMWH
mdﬂmﬂ-ﬂﬂrﬂhﬂwﬁhﬂmmﬂﬂmﬂ&hﬂﬂ}ﬁuﬂ.mm
amendedj) m.uwmmmmmmwﬂwmuﬂ
Small and Medium Sized Company.” and should also modify the accountng policies sulably.
m,mu—mmwhmm&mmmmqﬂimdmnnﬂ

MﬁmthmmmMmhmmwmwummm
MMWMMMMWWTWmTMmﬂW
Accounting, respectively.

24

2.1|Basis of accounting and preparation of financial statemants

The financial statemants of the Company have been prepaded in accordance with the Generadly

Principles in India {indian GAAP) to comply with the Accounling Standards nolified under
mmwwhﬂuhl.mmmmﬂumwwlmﬂ
Companies Acl, 1858, Tha financial siatemeants have been prepared on accorual badis under the
cost convention except for categories of fixed assets acquired before 1 Aprl, 200X, that ars camad
revalued amounts. The acoounting pokcies adopted in the preparation of the financial statements
ennsistent with lhose followed in the prenvious year excepl for change in the accounting policy for
____as mors fully described in Nole __

1.2|Use of estimates

The preparation of the financial statements in conformity with Indsan GAAP requires the Management
make estimates and assumptions considered in the reported amounts of assets and liabilibes (ncluding
contingent liabillties) and the reporied ncome and expenses during the year The Managament
that the estimates used in preparation of the financial statements are prudent and reasonable Fulu
resulls could differ due to these estimales and the differences betwsen the actual resulls and |
eslimales are recognised in the periods in which the resulls are known [ materialise.

2.3 |Inventories

Inveriones are valued ai the lower of cost (on FIFO / weightad average basis) and the net realisable
afer prowiding for obsolescence and othar losses, where considered necessary. Cosl includes all chargés
in bringing the goods to the point of sale, inchuding ocirol and othes levies, transil insurance and receiving
charges. Work-in-progress and finished goods include approprate proportion of overheads and. whre

applicable, exciss duty

Ref No

T el

A5 152

2.4/ Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposis with banks Cash equivalents am
balances (with an onginal matunty of three months or less from fhe date of acquisition). highly
investments that s readily corvertible inlo known amounts of cash and which are subjact to insignifican
nisk of changes in value { =

2.5/Cash flow statement F



G
B1.2
£l ]
B.1.4

AS
T38 b
AS
T38¢
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2.6|Deprociation and amortisation

T

Immmﬂwmmmmm.mmmmmm

Cash flows are mmmmmmw:mmmqm and
tax i adjusted for the effects of transactions of non-cash nature and any deferrals or sccruals of past or

Company are segregated based on the available information

mmmmmmmw“wmmmmbﬂmmm
the Companies Act, 1856 mooept in reapect of the following categones of assets, in whose case tha lile
the assels has baen assessed as under:

WVehicles - 4 years

Compulars and dala procassing Sguipmans - 4 yoars

Leasshald land is amoriised over the duration of the leasa

Assets costing less than * 5,000 each are fully depreciated in the year of capdalisation

Intangible assets are amorised over their estimated useful lite as follows.

Produc! maskating rights - 15 years (12 years remainng as at the Balance Sheel date)

Other intangibles — 3 = § years (1-2 years remamung as al the Balance Sheel date)

Amortisation of Producl marketing nghts over 15 years i based an the lerm of the markating nght
acguined and the economic benefits that are expected 1o accru 1o the Company over such panod

mmmmﬂmwmwmmmwnmmHMﬂ
| sach financial year and the amortisation method i revised to reflact the changed pattam

Revenue recognition

Sale of goods
M“WHﬂMﬂMEWMMMﬂMMWMﬂ
owrsership io the buyes, which generally coincides with the delivary of goods to customers Sales i
axcize duty but exclude sales tax and vaiue added lax.

Income {rom Senvices

Revanues from contracts priced on a time and matenisl basis are recognised when senvices are
and related costs are incurred. Revenues from turkey contracts, which ane generally time bound fixed
price coniracts, ane recognised over the fifa of the contract using the proportionale completion mathad,
with contfact cosis detérmining the degres aof completion Foreseeable losses on such coniracts
recognesed when probable

Revenues from mainienance coniracts are recognisid pro-rata over the period of the contract

Fef No| Mote

Particulars

|As 8

.8

2.9

Other iIncoma

interest income ks accounied on accrual basis. Dllﬂélﬂlmﬂhmwuﬂtﬂhrmﬂﬂm#ﬂh
il s eatablishad.

S

Tangible fixed assets

L®



10.20
10.23

1082

A5
1022

1027

10.30

AS
1024

assels up io the dabe the assed is ready for i inlended use and other incidental expenses incumed up
thal date Exchange differences arising on restabement | setlement of long-term foreign
bomrowangs relaling o acquisdion of depreciable fixed sssels are sdjusted lo the cosl of the
assots and deprecialed over the remaining useful life of such assets. Machinery spares which can
used only in connection with an ilem of fixed assei and whose use = expecied to be imegular
capitalised and depreciated ower the usefid life of the prncipal item of the relevant assels. Subsaque
expanditure relating to fived assets is capitafised only if such expenditure results in an increase in
future banefits from such assal beyond s proviously assossod standard of parformanca.

Fined assels acquired and puf to use for prosect purpose are capiéslised and depreciation thenson i
included in the profect cost 1ill commissioning of the project.

Foond asseds acquired in full or part exchange for anoiher assel are recorded at the fair marked value
thir nal book value of the asse] given up, adjusted for any balancing cash consideraton. Fair marked
is determined silher for the assels scquined or assel given up, wiichaver is more dearly evident. F
assots acquired in exchange for securites of the Company ane recorded at the fair market value of tha
assels of the fair market valug of the securibes Ssued, whichever is more clearly evident.

The Company revalued allits ___ and ___ ihat existed on 1 April, 200X The revalued asseis are
at the revalusd amounts Bss accumulaled depretabon and mparment losses. if any, InCraass i the nad
bock valug on such revaluabion i credied 1o "Revalustion resense acoounl” excepl 1o the eident such
increase k8 related o and nol greater than a decrease ansing from a revaluation / impairmant that was
previously recognisad in the Statement of Prof and Loss, in which case such amoun is credited o
Hatement of Profit and Loss. Decreass in book value on revalualion i charged fo the Statement of
and Loss except where such decrease redales o a previcusly recognised increase thal was credited to
Revaluaiion reserve, in which case the decrease is charged 1o the Revaluabon reserve to the extent
reserve has not been subsequenily reversed / uliksad

Fixed assets reftired from actve use and held for sale are stated at the lower of their net book value
net realeeable vaiue and are disclogsed sepacalely in the Balance Sheat

Capilal work-in-progress.
Projecls under winch assels are nol ready for their inlended use and other capital work-in-progress aref
e af oO8%, CoOmphsing direct cost, related inGdental axpanses and attnbutabdes mtenesd

fevtcs

Particulars

210

25 23

258 59

Intanglble asseis

intangible assets are camed 8l cosl less accumulated amorisabon and impasrment losses, If any. The
cost of an intangible asssi comprises i purchase pnce, Including any impor dutsss and ofher taxes (|
than those subsequanily recoverabla from the laang authoribes), and any directly altnbutable expendi
on making the assel ready for its intended use and nat of sy irade discounts and rebates. Subsequen

11

1A
118

expenditure on an intangible asset afler its purchase ! completion is recognised as an expense
incurred unless A ks probable that such expendilure will enable the asset 1o genevate fulure
benefits in excess of s ongnally assessed slandards of performance and such expenditure can
mezsured and afiributed 1o the assel rehably, in which case such sxpendilure i3 added 1o the cost af
aasel

Refer Nate 2 21 for accounting for Research and Development Expenses.

Foreign currency transactions and translations

Initial recognition
Transachons in foresgn cumencies enfered inbo by the Com

pa
sccounted of the exchange rates pravailing on the dale of the lransaction
approodmade the rate al the dale of the ransaction. f

|
g.
|




11.11

f1.21

AL 11 38

Fofaign currency monetary ilems (other than dervalive confracts) of the Company and s net invesiment
in non-integral foreign operalions outstanding &t the Balance Sheel dale are nestaled o the year-end
rabes.

in the case of inlegral operations, assels and liabilibes (other than non-monetary Aems), are translated ai
the: exchange rate prévailing on the Balance Sheet date. Non-monetary ilems are camed al historical cost
Revanus and expenses ane fmnsimed ol the average dochange rates prevailing during the yeas
Exchanne differences arising oul of fhese franslabons are charged (o the Stademant of Profil and Loss

Treatman of exchange diffgrences

Exchanges differences arising on sellement / restalement of shor-term foreign curmency monetiry assets|
and liabiktes of the Company and 48 inlegral foreign operatsons are recognised as income or axpense in
fhe Stalament of Profd and Loss. The exchange differences on restatement / seffement of loans to non-|
integral foresgn operations that are considered as net investiment in such operations are accumulated in aj
“Foreign currency transiation reserve”™ unlil disposal / recovery of the net investment

The exchange differences ansing on restiement § seltiement of long-tarm foreign currency

ibems are copdtalised as parl of the depreciable fixed assets (o which the monatary ilem relates
deprecialed over the remainmg useful e of such assels or amortised on sefliement |/ over the

period of such ilems if such tems do not relate fo acguisiion of depreciable ixed asseis The unamortised
balance Iz camied in the Balance Sheei as “Forelgn cumency monelary lem (ransistion dilfensncs
account” nat of the lax effect thareon

Accounting of forward contracts

Premipm | discown on forsard exchange conbracts, which are not miended for trading or speculation
purpases, ané amorsed over the period of e confracts if such coniracts relate to monetary lems as o
the Balanosd Shes! dale

Refer Notes 228 and 2.27 for accounting for forward exchange contracis relating fo firm

and highly probable forecast transachons.

Feof Na] Note Particulars

|AS
12.13
AS
12.14

AS

1328
13.39
13.32

13.35

2.12|Government grants, subsidies and export incentives

Governmeand granis and subsidies are recognised when there is reasonable assurance that the
will comply with the condibons stiached to them and the grans § subsidy will be recenved.
grants whose primary condition is that the Company should purchase, construct or otherwiss acy
capital assels are presanied by deducting them from the campng value of the assels. The grani s
recognisad as income over the e of & depreciable assel by way of a meduced depreciation charge
Exporl bengfils are acooundad for in the year of exports based on elighi#y and when thore s
uncedainly in receiving the same

Covernmaent grants in the nature of promolers’ contribution like investment subsidy, where no repayment
i ordinanly expected in respect thereof, are treated as capital reserve. Covernment grands in the farm
non-monetary asseds, given al a concessional rale, are recorded on the basis of their acquisition cost. In
casa tha non-monatary assat is given free of cost, the grant & recorded al a nominal value,

Ofthar governmant grants and subsikes are recognesed &% meome over the periods necessary bo
them with the costs for which they ane intended o compensale, on o syslemalic basis.

213 | Investments

Long-term imsestmants {axcleding invastmant propariies), are camed indivwdually at cost less provigson fof
diminudion, olher than temporary, in the value of such vestments. Curent imestments ere carried|
individusadly, at the lower of cost and lair valug. Cosl of investmants include acguisstion charges such as)
brokarage, fees and duties.

Investmani properties are camed individuaily at cost less accumulsted deprecation and impaerment, |
any. Invesiment properfies are capitafised and depreciated (where applicabls) in accordance with
policy stated for Tangible Fed Assets. Impairment of investment property is determined in accorda

ihe policy stated for iImpaimant of Assets

2.14|Employes benefits

Emplnm benefils include provident fund, superannuabion
lang anace awards and post-employment medical benefils.




| Defined coptribution pians
The Company's contribution to provident fund and superannuation fund are considered as defined

conribution plans and are charged as an expense as they fall due based on the amount of conbtnbaudion
required o be made.

Dafingd bengfil plang

For defined benef plans in the form of gratulty fund and post-employment medical benefils, the cost
providing benefits is determined using the Projected Unit Credit method, with actuarial valuations being
carmied out ot each Balance Sheef dote. Actusrinl gains and losses are recognised in the Statement
Proft mnd Loss in the penod in which they oocur. Pasl servios cost s necognised immaediatedy to the

that the benefils are alieady vesled and olharwise |8 amorised on a8 straighi-ine basis over the

paricd until the bengfls becoma vested, The retemant benefit obligation recognised in he Balance
represants ihe presen| value of the defined benefit cbligation as adjusied for unrecognised pasi

cosi, as reduced by the fawr value of scheme nssets. Any asset resulting from this calculation is Bmitad
pasi senvice cosl, plus the present value of available refunds and reductions in fulure coniributions 1o thel
schemes

Fartloulars

ASE

16.6
16.14
18147

1618

Short-term emploves benelit

The undscounted amount of short-term employee benefiis expected to be paid in exchange for the|
sarices rendored by employeas are recognsad dunng e year whan the employeses randed 1he senice
Thesa benefils include parformance ncantve and compensaled absences which are axpecied bo oocur
within fwelve months after the end of 1he peniod in which the employes renders the relaied sennce. Thal
cost of such compensated absences i accounied a8 under :

(e} in case of acoumulaled compensated absences, when employees render the senaces thal increase
their antitiement of fulure compensaled absances, and

b} in case of nen-accurmutating compensated sbeences, when the abeances oocur.

2.15

Long-lerm employes benefity

Compensated absences which ane nol xpicted 10 GCoUF within twehee months after the end of the

in which the employes renders the related senace ans recogresed as a lability al the present value of
defined benefit obligalion as al the Balance Sheet dale less the far valee of the plan assels oul of

the obigations ane expecied io be sefiled, Long Service Awards are recognised as a liability at the prasen
value of the defined benefil cbliigation as at tha Balance Sheet date

Employee share based payments

The Company has formulsted Employese Stock Opbion Schemes (ESOS) in accordance with the SEBI
[Employes Slock Option Schems and Employee Stock Purchase Scheme) Guidelmes, 1888,

218

247

Schemes provide lor grant of oplions o employees of the Company and its subsidiaries to acquire
shares of the Company that vest in a graded manner and that are fo be exercised within a speci
period, In accordance with the SEBI Guidelines; the excess, If any, of the closing market price on the d
prior {0 the grant of the oplions under ESOS over ihe exercise pace is amortised on & siraight-ine basi
ower the vasting percd. JOR]

The Company has constituted an Employes Siock Option Plan - 0000 Employes Siock Opticns

an of @fler 1 April, 2005 ans accounied under the ‘Infrinsic Value Malhod' stated i he Guidance Hala
Employes Share Based Payments issued by the Institule of Chantered Accountants of India

Borrowing cosis

Bormowing cosis include interest, amoriisation of ancillary cosis incurred and exchange differsnces ansing
from foreign cumency bomowings to the exlent they are regarded as an adjustmant o the interest cost
Cosls in connection with the barrowing ef funds io the extent nol derectly rolated o the acguisition
qualifying assets are charged to the Statement of Profit and Loss over the tenune of the loan,

costs, afocated to and ublised for qualifying assels, peraining 1o the penod from commencement o
activities relating o construction § development of the qualifying asset uplo the dale of capilalisaiion
swch asset is added to the cosl of the assels, Capitalisaiion of bomowing costs |s suspendsd and

to the Statement of Profit and Loss during exiended periods when active development acthaty on 1h
qualifying assets is intenupied.

Segmant reporting _1-.'___, '

b



The Company identifies primary sagments based on the dominant source, nature of rsks and refums and
ihe inlemal organisaticn and management structure. The operating segmants are the segments lor which
geparaie financial information ks available and for which operating profitioss amounis are evaluated
regularly by the executive Managemand i deciling how b0 allacata resounces and in asSessing
performance.

Particulars

.18

20.10
20.26
20.29
<0.X2
AS

20.35

20.38

[The accounting pobcies adopled for segment reporting are i line with the sccounting policies of the
Company. Segment mvenue, sagmen! expenses, segmonl assels and segment labilibes have besn
ideniifiad o sagmenis on the basis of their relationship to the opedaling activites of tha segrmant.

inter-segment frevenue & sccountad on the basis of fransactions which are primarily determined based on
market | far valus factor

Fevenus, Bxpensas, as501s and labilities which relate io the Company as a whole and are nof allocable iof
gegments on reaschable basis kave been included under “unallocated revenus |/ expanses / assals /)

Leases

Where the Company as a lessor leases assets under finance leases, such amounts are recognised as
recaivables at an amount squal to the net imvestment in tha lzase and the finance income is recognised
based on a constant rate of return on the outstending nst vestmanl.

Assets leased by the Company in il capacily as lesses whers subslantally all the risks and rewards of|
ownership vest in the Company are classified as finance leases. Such leases are capialised at the
incaption of the lease ai the lower of the fair value and he present value of the minimum iease paymenis
s @ labidly is created for an equivalent amount. Each lease rental paid is allocaied between the lability|
and the inleres! cost so as to obiain A constant penodic rabe of nderest on the oulsianding Gability lor each

yoaar

Lease arangemenis where the risks and rewards incidental to ownership of an assel substantially vesl
with the lessor are recognissd &s oparating leases. Lease renials under operaling beases are recognised)

2.18|Earnings per share

in the Statement of Profif and Loss on a siraighl-ine basis

Basic eamings per share ks computed by dividing the profit / (loss) after tax (including the post tax effect
axtraordinary ttems, f any) by the weighted average number of equity shares outsianding dunng he yaar
Ciluted eamings par share iz compuied by dividing the profit § (loss) afler tax (ncluding the post tax

of extracrdinary lems, if any) as adpested for dendend, interest and othar charges 1o axpanse of
retaling 1o ihe dilulve polaniial aguily shares, by the weighied average numbar of equity shame
conskdered for denving basic eamings per share and the weighted average number of equity shares
oould have been ssued on the comversion of all dilutrve polential equily shares. Polenbial equity share
are deemned o be dibulive only if their conmveraion 1o equity shares would decrease the net profit par
from confinuing ordnary operations. Polential dilutive equity shares are deemed to be converled as at
baginning of the penod, unlass they have baen issusd at a ister data. The dilutive potential eguity

ere adjusied for the proceads ecalvable had the shaies boon actually ssued al fair value {La.
markel value of the outstandng shames) Dilubve polential equity shares are determined independantly
gach period presenied. The number of equity shares and potentially dilutive equity shares are

for share splits / revense share splits and bonus shares, as appropriate.

of Noj Noto

Particulars

Taxes on income




AS

22
22
AS

22

A5
20
A5
2.

26,

222

21

15

17

41
44

2

AS 2T 12

Currant tax s the amaount of tax payable on the (bl income for the year as determinad in
wilh tha provisions of the income Tax Act, 1961

Minimum Alternaie Tax (MAT) paid in acodrdancs with 1ha 1ax taws, which gives fulufe eSonomic
in the form of adjusiment to fulure income lax lability. i considered as an assel if there is convinc
avidance that the Company will pay normal income tae. Accordingly. MAT is recognised &8 &n assal in
Balanca Sheot whan il is probabds that future sconomic banafit associated with it will flow 1o the Compady

Delarmed 13x is recognised on liming differences, beng the differences babtween Ihe laxabie income
s acoounting inooms that onginats in one pariod and & capable of reversal i ons of Mo
periods. Defermed tax is measused using the tax rabes and the lax laws enacled or substaniially en
as af the reporiing daie. Deferred lax labilibes are recognised for all tming differences. Defemed Lax
assets in respect of unabsorbed deprecialion and carry forward of losses are recognised only of there i
virtual cartainty thaf thara will be sufficient future taxabls income available 1o realise such assats. Defarrad
tax assets are recognisad for Bming differences of other items only to the exient that ressonable ceriain
exisls that sufficient future taxable income will be availatie sgainst which these can be realised  Daferred
lax asasts and labilities are offsat if such items relsts o tExed on income levied by thi sama goverming
tax laws &nd tha Company has & legally enforceabde right for such el off. Defered tax assels
reviewed ai each Balance Sheet dade for thew realisabikty.

Current and deferred tax relating 1o fams dinectly récognised in equity ane recognised in eguity and nof in
ihe Statement of Profil and Loss.

211 Research and development expenses

Revenue expenditure pertaining lo research is charged to the Statement of Profit and Loss Developman
cosis of producis ane also charged o the Stalement of Profit and Loss unless 8 produed's
feasibdily has bean establshed, in which case such expenditure is capitalised. The amount i
comprises sxpenditure thal can be directly attribuied or sliocated on 8 reasansble and consistent bases
creating. producing and making the asset ready lor its intended use, Fixed assets uliksed for ressarch
development are capitalsed and depreciasled in sccordance with the pobtes #lated lor Tangible Fixed
MAssots and Intangible Assets.

2.23| Joint venlune oporations

The mocounts of the Company reflect s share of the Assets, Liabilites, income and Expendiure of the
Joinl Vénlune Operabons which ane acoountéd on (he basis of the audited accounts ol the Joini Venlures
on ing-by-ling basks with similar fems n the Company's accounts to the extant of the participating
of tha Company as por the Joinl Varbwe Agresmants.

Rel No| HuhL Particulars

A5
A
A5
28

:

AS
29
aS
28

5

a
47

57

28,103

14

»

ar

2.23 impairment of asseis

The carrying values of assets / cash genarating units &t each Balance Sheel date are reviewed f
impairmant. I any indication of mpairment exisis, the recoverable amount of such assels is esti

and impairment is recognised, if the camyng amound of these assels exceeds thair recoversble amount.,
Tha recoverabla amount is the greater of the nat selling prce and their value In use. Value In use &
grrived ai by discounting the fulure cash flows to their present value based on an appropriate

factor. When ihere is indication that an mpairment loss recognised for an asset in earer acoounting
periods no longer exists of may have decreased, such reversal of impairment loss is recognisad in
Statement of Profit and Loss, excepl in case of revalued assels

2.24 | Provisions and contingencies

A provision is recognesied when the Company has & present oblgation a= a resull of pasi evenis and if is
probable thal an culflow of resources will be requered 1o seftle the obligabion in respect of which a
eslimale can be made. Provigions (excluding benafils) ane nol discounted ko their present

and are determined based on the bess required o setto the cbigation at the Balance Shest date,
These are reviewed at each Balance date and adjusted to reflect the curent bes! estmates.
Conlingent abilites are disclosed in the Mo :

2.25 Provision for warranty / {




"]

4

The estimated liabikty for product warranbes 15 recorded whan producls ame 3080, These estimales ang
established using historical nformation on the nature, frequancy and average cost of warranty clasms and
managemen] estimates regarding possible fufure incidence based on comeclive actions on produc
feilures The timing of cutfiows will vary a5 and when wamanty claim will astse - being typically upto (hree|
YEArs
Az per the lerma of the conlracts, (he Company provides posl-contracl services | warranly support to
goimiz of M cuslomers. The Company accounts for the post-contrac) suppon / provesion for warranty on
the basis of the information avalsble with the Mansgemeni duly laking indo acocount the cumend and pasi
technical estimales.

Hedge aceounting

Tha Company uses forsign currency forwand contracts o hadge its risks associsled wilh [onesgn curmency
flucluations nelaling to highly probable fofecas! transactons. The Company designates such forwsrd
contracts in @ cash flow hedging relationship by applying the hedge accounting principles set out in
"Accounting Standard 30 Fimancial Instruments: Recognition and Measwement™. These forward cond

ane stabed at iair value at each reporling dale. Changes in Ehe fair valve of these forward coniracts fhal
designated and effectve as hedpes of future cash flows are recognised directly in “Hedging
account™ under Resenves and surplus. nel of applicable defered income taves and the inaffectve
is recognised immediatsly in the Stalemeant of Profit and Loss Amounts accumulated in the “Hedg
reserve account” are reclaseified to the Siatement of Prafit and Loss in B same pandds during whach th
lorecasied trandaction affects profit and loss. Hedge accounding i dscontnued when fhe hedging
insdrument expires or s sold, larminaied, or exercised, or no longer qualifies for hadge accounting,
forecasied transactons, any cumulalive gain or loss on tha hedging nsirument recognisad in “Hedging
reserve accouni” is retained until the forecasied iransaction occurs If the forecasted transaction is na
fonger expected to occur, the nel cumulative gain or loss recognised in "Hedging resenie acoount” |
immadiataly transfened to the Sistement of Profil and Loss,

Naote

Particulars

217

229

Degrivative contracts

The Company enters into derivative contracts in the nafture of foresgn curmency swaps, currency options,
mmmmmHMIuw-ummmwu.mmmmﬂl
probable transactions. Derivalive confracts which are closaly Enked to the sxisting assets and Habilities

accounted a5 par the policy stated for Foreign Curmency Transsctions and Translabions

Desnvative contracis designated as a hedging mstrument for highly probable forecast transactions arej
accounted as par tha policy stated for Hedge Accauniing

All other derivative confracts are marked-io-market and osses ane recognised in the Statement of Profit]
and Loss. Gaing ariskng on the same ane nol recognised, until reaksad, on grounds of prudence

Sharo issues cxpenses

Share issue expanses and redemgtion premism are adjusted against the Securities Premium Accound a
permissible under Seclion 78(2) of the Companies Acl, 1958, lo the exan! balance s availabile

utiisation i the Secunites Pramium Account, The balance of share issue expenses is carried as an assel
and i& amoriised over 3 period of § years from the date of the issue of shares.

Insurance claims

Insurancs claims afe actounted for on the basis of cdaima admilied | expected to be admitad and io el
extent thal thene @ fo uncertainly in recaiving the claims

Saervice tax input credil

Service tax input credit is accounted for in the books in the period in which the underlyng senvice received

ﬂmaﬂﬂmm“mumhMIm’fﬁH ing the credits.

i *



JFL LIFESCIENCES PRIVATE LIMITED
Balance Sheet as at March 31, 2021

!
MNote 2020-2021 2019-2020
EQUITY AMD LIABILITIES
1|Shareholders’ funds
{a) Share capital 3 49,469,570 42,29.270
(k) Reserves and surplus & A2 25,67k 4,94 6T 356
(c] Money received against share warrants
2|Share application money pending allatmeant
3|Mon-current Labilities
(8] Long-term borrowings 5 11,39.18,395 27449137
(b] Deferred tax liabilties (Met) [ 139,073 9.97.175
(] Other Long term Liabilities = . -
{d] Long-term provisions - - -
& |Current Liabilities
(a) Short-term borrowings 7 5.39.59.462 5,70.M,624
{b) Trade payables B 11,685,334 795,14, 324
(e) Other current Liabilities 9 26,569,641 2,37.68,500
{d] Short-term provisions - 5 =
TOTAL 2, 1%, 4T 3%
ASSETS
T{Mon-current assets
{a) Property, Plant and Equipment a &,45,.95 206 50002892
(1] Tangible assals - -
i) Intangible assets - -
[ui} Capital work-m-progress - -
(v)  Intangible assets under development - -
(b} Meon-current investments = - z
(e} Deferred tax assets (net) - - -
{d) Long-term loans and advances 1 3.71.51.BLT 1.70.87 880
(#] Other non-current assels - » .
2|Current assets
{a) Current nvestments - - -
(b] Inventories 12 5,73.53,}80 37487147
(c) Trade receivables i3 10,05,98.135 12 45,97 552
(d) Cash and cash equivaienis 14 349423 29.80.621
(e) Short-term loans and advances 15 1.12.51343 8%5,59,304
Other current assets - - -
" TOTAL 21,03,19,953 26 77.11.3%6

‘Noles referred 1o above and notes allached there (o farm an integral part of Balance Sheet

This is the Balance Sheet referred to in our Report of even date.
ForJFL LIFESCIENCES PRIVATE LIMITED
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JFL LIFESCIENCES PRIVATE LIMITED

Statement of praofit and loss for the year ended March 31, 2021

T
MNote 20192020

Revenug from operations W iiﬁ.ﬁ,ﬂﬂ 30.17,13,130
Other incomsa 7 FETIN 133748
Total Revenue (1 + 1) 32 84,88 364 30,2048, 876
Expensas

Cost of materials consumed - - -
Purchases of Stock-in-Trade L 30.85,65.850 28.37,30,307
Changes in enventories of finished goods work-in-progress

and Stock-in-Trade 19 (198 64,033) (2.06,12.702)
Employee benefits expense 20 6,008,949 1.23.87.39%
Fmance costs i | 123,356,335 114,18 085
Depreciation and amortization expense 10 2641090 229913
Dther expenses 2 76,4810 72,50
Total expenses 3209 36321 29 58,566,233
Profit before exceptional and extraordinary items and tax

[HI-1v) T7.62.023 5180 443
Exceptional Hems - -
Profit before extraordinary items and tax [V - V1) TI 52023 5180443
Exdraordinary liems - -
Profit betore tax (Vii- Vi) Ti52023 §1.80,643
| Tax expanss

(1) Current fax 17.55.017 12,500,000
{2) Deferred tax 31938548 i52612
(3} Income Tax related Lo earlier years - -
Profit (Loss) for the period from continuing operations

(VI-vig 55,6308 35.78.03
Profit/{loss) from discontinuing operations

Tax expense of discontinuing sperations

Prafit/(loss) from Discontinuing operations (after tax) (X1

X1 55.63.108 35.78.031
Profit (Loss) for the period (X1 + XIV) 55,653,108 35,768,001
Esrnings per equity share

V) Basic e 8 .45
(2} Deluted s B &h
NOIES referred 1o JDOVE 2 NoVEs MTAched INETE (0 form an integral part of Profil and Loss Statement

Thts is the Proft and | ass statement referred o in owr Report of even date.
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JFL LIFESCIENCES PRIVATE LIMITED
Cash Flow Siaslement for the Year Endad March 31, 303

——

Incramn (Decrpasy) in Longasms proviisns
Inctomse (Dvtarast) in oiher mon cuman Lisbdties
Inctetse’ (Decenass) Sho lem DR N

Tatal |2}
Cash Genersted rom Operutions (4 + B+ €]
Incame 1y paid during the year (0
M mmmmu*hmm
CASH FLOW FROM INVESTING ACTIVITIES |
A\ o) § Divreasa im Fhosd Assits |
Capial WIP |inclucing
(ncreass)' Decreasn in mvestmpsts
(Wn‘ﬂun':nllnLuPnTanmﬁm
rhn'mq-'nunmv.hthmhdmhrdnmh
BgUrvakan
Imerect & Drvidend Aecpived

[2.00,59.615)

(720 40

{200,631 387

TA1.010

| TR [ o

CAEH FLOW meﬁlmﬁﬂ-'rlm y -

Mot Prafit bedore Tas (o) 175508 (6,00, 34 )
II}I'D"'EI!;I.I:-I Amonizson 2641 950 18,21,561
Laoss on aale of Fiend Aspom T <
Peoti o sale ol Fied Aggmis . ;
Prafil on: saby ol Iovestmants
Lirsson saie ol invesisents

m:‘rﬂ;::llr:'i'vcﬁu Eamad | [F@ 110 {1.68.750)|

i 1,41 88315 54.87.240

Cperaiing Befom Working Capial Changes (4 + B} 1,18,38.0% 45,6008
||ﬂﬂ'lﬂi-lll-'|:'llﬂlnmh1i'w4lriu
IIncraase)! Decroase in Tracke Ascsnasie ‘ﬁﬁﬁ" gﬁﬁ;ﬁ
Iincraase|! Decroasa in Other Cumend Assats £
::mﬂl:;gnmuu in Qiher ron-cumeni sssem . :

hereass| Decrensa in Shor Teem Loang gnd advinoas )
InCiease’ (Decisacs) in Trads Fayzhias t-l‘.:'mm}l ;Eﬁg
Incinass (Dacowsst) in sther curment Liskaiies (28.27, 450}

st Cash Senarabed lrom Investing Activities

:mmmnummmq;m;
lﬂuﬂwr-'wmmumm
Ahet Reoaymmeni] J Procends fom issua of Prelmones Shives

MWJMImmﬁmmmm‘
IFeel Rapagwmect) | Proceads bos Short Teem

{Moi Repaymint) f Prooesds faos Long Tarm Besiroming
irtwrestf Finsnes Cramos Paid

Hit b Genoraiod iree investing Activitias
lﬁihl‘-ﬂl’ih‘lﬂu}hhﬂﬂtﬂm_’
ﬁmﬂmﬂdﬂnulhhﬁmlr‘ﬂhh
Hmmmm“mmmmﬂmmnm

Cash -uﬂhhigwirrh il {he end of the Year
Heconcdiation of Cazh and csh equivalents with the Baancs
Shast:

Coamh and eash equivienes {Refar ok Noe 14 )

Less:

Margin mossy )

Setutdy agansl torowings

Agsnsl Guaramiaas and ofser Sommim s

NEimasied a0

Bk degosits wilh mive than dmontha'i sanbs msunly

Ll

Met Cash and cash equmbnis (a5 defined in AS 3 Cash Flow
Slaismpnis)

380,523

E%

(@) Figurind in bracesis Sencie Coa0 sulliess
10 Prore s PRAr s Nigaries N oo ragroopoced sy liod whensser spplagtls

Cash asd caih uivainnle a8 the end of ihe waer

Pozbemy
|':h=hhmmmw¢mﬂuﬁlmmwnmmmmmﬂmmmm;;mm
5
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Mola 3

Share cagital

|“"“’ Capital g 301 T

Bulhorized " Wumbar Amouni Humbar Ammauni

Equity Shares __amaunt

ol A5, 100 pach

lasued e 200,000 | 50,00,000 500,000 | 0,00.000

Equity Shares of As. 100- sach Py N RSN, (—

Eguity Shares of As. 10/- pach hily pald up #,06 857 48.53.670 427 a37 42,29 270

mmﬂ‘__ﬂlﬂ'l.m‘lwmﬂm i . . )
496,857 48,65 5 422507 | 42 i)

Shares In fhe company hald by sach 1%.%

2020-201 2075-9020
Hama of Shareholoer Ho. of Shares r-u! % of Holding | Mo. of Bhares | % of Holifing
SMIRAL A PATEL 358370 o T2 241659 7 12%
|TEJ-5.L PATEL BTZEE 6. T6% EETET 12.88%
| {SMIRAL A FATEL HUF FH00 E7E [ 0.00%
[FAMELA APATEL i : 6] 16, 76

=1 0




Mate &

Igm MI0-300 | J0N-3030 |
@ Oiber Reserves (Specily ihe nalure and purpose of
each reserve]
Opaneny sl anci 36649870 36045 EL
(+} Current Year Tronsler fR.0%.500 -
I!-}'ﬂrrﬂlnﬁu.hn:wrml'l'lr a =
Closing Balance A5LEVASA | XAE AT BVL
Surplus / (Deficit) in Statemont of Profit and Loss
Opening batancs LI T4TE 035041
Add Profit / [Lesa) for ha year 5541, 008 35 e 0m
Add Adusimen] of ecalser year provesion :;.-

Tedal d;’/

/(/,']
h i




Mata &

%& AOF-B0E |
Setwred
Tarm loans
o =
Suib-T
Unaecured
Tarm loans
fram other perties 28087597
Loans ard advances from relsted paries -
Sut-Total [ 6059997 |
1 Totad V| YA |
Mate -
% s 2030-2071 | g019-3020 |
| Tr securily deposds recesved .
| Tiotal -
Mote 7
ME S020-2071 | I00R-2000 |
Secured
Loans repayable on demand
from banks 307 ATS
Tatal
Mate B
i
Fa 2O29-70E1 | ROVR-3020
Todal outslandng dues of mecrg enberprises end small
Entorprises. and 79414328
Toted putsianding dues of crediiors other than migrg
enterprises and small enterprses :
2030-200 | o000 |

1) Preneipsl ameunt remasning unposd ta any supplier o

i the eel o the sccourtmg v

L} Irter est chuw Shereon remsaining Lnpaid B0 any supplisy
#4 al the @nd of the accounting year

dn} Tha emount of mberest pad slong web the smounts of|
he payrrand made 10 e suppber bryond (e sppointed

o) The amouni al interes! due and payable for the year

] The amourt af inlerest accrusd and remaireng urpoid
] Thi amount of further imeres) due snd BV

Jues o Mecro and Small Enterprises hove been defermined to the oxtert such parties have
sean igenidind o the Basas of iffodmalssn callected by the Monagement This kas bean

olred wpon by the suilors

Nl ¥

T —

furrgal madunibes of eng-tere dobd

S0I8-2070 |

‘sporse Favable A7

Kook Ovuindrall -

itatutory Dues 95017

“iletesl Payable

Ither Current Lisbilities -
Telsl

152 47,384
708152
79694

58 843
REAPL

-1

J!ﬁ.lﬂ-

Act, F006



Tarm loans from banks

Torm loans fram othar Darises
Dwler el paryenirit habadilies
Leans and sdvarces foom related

Other Logns and advances

Mats 1l

Capaal Advances
Unzooured, considened good

Security Deposits

Other Laans and Advanoes

Advance income tax
| Losfs ahd advantes

-1




Tradw receswables oulsiarding led & period eacesdng six
mariths from ihe dale fhey are dus lor payment
Linsecured corsadered good

Trade recovables outsianding for & penod exceeding aim
manths from the dale they are due for payment

ML 05,9819
135

Unsecumed. considened good
To B A Lk
[ __A920-30¢1 | 2M9-2079 |
| o 3
| Deher iticers of the Company * .
| Fiet i which direcior s @ pariner *
Firm & -
Firm -
Privale Compary in whuch derechor 16 & mamber
Cedfraary i 3
Company B -
*Eilbar sivadally o jndly
HWale 14
Lash and cash aqyivalents
Particulars 2030-201 Z019-2010
Balances wilh banks
I ez renl acooants. - RN
Cash nn hand™ 34761 782 500
Testsl EL R
O ik g0y, Ehe balasces thal meel 1he delsnibon of
Cash and cash egunvalens as per AS 3 Cash Flow 14%623 Fa i
* Badances with barks - In sarrmarked accounts smclude s [As at March 3,
030} which have resirictson on repsiriation
Mote 15
w 0R0-200 | J0W-2000
Advances 1o Suppliors 2400000 e e e
irlaresl Recevible nT n7Ti4
Prapad Experss L0683
Balence wilh Goverrmeni
Muthaiites U, 57 Wt
Sub-Tolal tﬁﬁ
Tatal [FFETETSN MY

a) Clasrs aganst ine coenpany rol ackrawistged as
b Guarsnbess
cl Giner mandy for wihech M COMMEBANY 5 ConiEngenily

i} Commitments

&) Estirmated amounl ) contracls Femaning Lo b
i) Uncadied linbalily on shares and other

c} Qther commitments (speafy nafure)

Tatat

o B
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Mote 14

?Em from operations
[=]

Sale of products

Total

Particulars

Sale of products comprises:

Manufactured goods

Product X

[Product ¥

Product £

Hhers

Tolal - Sale of manufactured goods

Traded goods

Product M

Product N

Product 0

(hers

Tetal - Sale of traded goods

Tolal - 5a roducts

MNaote 17

Other income

Interest Income
Lther non-operating incorne (nat of expenses

attnbutable to such income)

“Total

Fnltr‘e-st IMCOHME COMmprises:

Interest from banks on

deposis

7,63, 564

other halances

Interest an loand and advances

27.54)

interest on overdue trade recenvables

Intergst an income tax refund

Sub-total

79000

Interest income from current nvesiments

subsidiaries

0Nt veniuces

2550CIaes

others

Sub-total

Interest income fram long term investments

subsidiaries

mt ventures

associales

athers

Sub-Total

Irterest on incame fax refund

Oher intarest

al - Inferest incorme

i rs
'I.'Ilhi-r non-operating INCOme CoOMmprises:

Rental income from invesiment properties

Hental income from aperating leases




Profit on sale of fixed assets [net of expenses directly
attributable " ___ (Year ended 31 March, 20%1 " __J]

Share of profit from partnership firms &

Share of profit from ADPs &

of profit from LLPs ©

_Lllhil.l'lm-_'. { provisions na longer required written back

Prior peniod items (net) (Reler Note (in) below)

Miscellaneous income [net of expenses direcily
attnbutable " __ (Year ended 31 March, 201 " __)]

Total - Oiher non-operaling incoma

Mole 18
Purchases of Stock-in-Trade
I%}ggg 2020-2021 18-
risded E'bnﬂs
Total J0.85,65,850 Z28,37.30,307

Irmd gmds mnclude:

[ftem & = .
iterm B = =
ltem C = .
Other items C -

Total = -
—_—
Changes in inventories of Stock-in-Trade
Particulars =2 =2020
Stock-in-trade ﬁ.ﬁiﬁﬂ,lﬂﬂj - (3.74.89,147)]
Stock-n-trade 317589157 170,76, 445
Tﬂm i
MNaote 20
m Brse
Particulars = 2019-2020
Salaries and Wages 75,48, 206 12264 643
Staff welfare expenses 50,723 122 954
Total §6,08,969 1.23.87.39%
Mote 21
@ cosls
culars 2020-2021 5-2020
nteresl expenss on: =
Borrowings 122.72.417 1.16,18.085
Interest on statutory dues 2 =
sub-tofal 1,22 T2 417 1.16,18.085

[Cther hmwmﬁm

| Bank Charges & Commitment charges 7 B3.918 -
sub-taotal 43918 -
Total i 1233 L1G,




Mote 22

Other expenses
Particylars 2020-2021 2019-2020
Electricity Expenses 19.18,583 29.51.275
Rent Irﬂlﬂmillﬂl réntals (Refer-Maote -.d) - -
Repairs and maintenance - Buildings - &89 518
I_H!-pws and manténance - Dthers 1,5'*1,132 145499
insurance 1.25.610 285767 |
Rates and laxes - -
[Telephone E xpenses 93,101 101654
Travelling and conveyance _¥.437 3,379,359 |
[Printing and stationery 14.564 39,010
Lales commission A4T.022 -
Office and Administrative Expanses - =
Selling and distribution expenses 67,350 33,420
nalions and contributions 2 =
Legal and professional 10,64 679 4,74 254
‘ayments o auditors (Refer Note below)
Priar périod items [net) - -
Miscellaneous expenses © 39,8293 334
Total 76,4
e
i L 2020-2031 ]  2019-2020 |

ayments to the auditors comprises Of SErVICE 18X

input credii, where applicable)

a) To statutory auditors

For audit

For taxation matiers

For company law matiers

Far management services

For other services

Reimbursement of expenses

6] To branch auditors Tor Branch audh

) To cost auditors for cosl audil

Total

Details of Prior period items {nat)
Prior perod expenses (give details)

Prior period income [give details)




NOTES FORMING PART OF THE FINANCILA STATEMENTS

Significant Accounting Policles

L. Accounting Convention:

The financial statement of the company has been prepared in accordance with generally accepted accounting
principles in the India (India GAAP). The company has prepared these financial statements to comply in all
material respects with the accounting standards notified under the companies [Accounting Standards) Rules,
2006,(as amended) and the relevant provision of companies Act, 2013. The financial statement has been
prepared on accrual basis and under the historical cost convention

L. Use of estimates:

The preparation of financial statement in conformity with India GAAP requires management to make
judgments estimates and assumption that effect the reported amount of revenue, expenses, assets and
liabilities and disclosure of contingent llabilities, at the end of the reporting period. Although these estimates
are based upon management's best knowledge of current events and actions, uncertainty about these
assumption and estimates could result In the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in future period,

3. Income & Expenditure Recognition:
All Income and Expenditure are recognized on accrual basis except bank interest which |s accounted for on
receipt basis. The sales recorded when supply of goods takes place and in accordance with the term of sales and

on change in title of goods.

4. Revenue Recognition:

(1) Sales & Services:
Sales are recognized on passing of property In goods ie, delivery as per term of sales. Revenue from
services rendered | recognized on accrual basks,

{ii) Other Income:
Interest income and income from investment are accounted on acerual basis.

5, Barrowing Cost

Borrowing costs that are allocated to the acquisition or construction of gualified assets are capitalized as part
of cost of such assets. A qualifying asset in one that necessarily takes substantial period of time to get ready for
intended use. All other borrowing costs are charges to revenue.

6. Treatment of Prior Period and Extra Ordinary Items
i) Any material (ather than those arising out of over/ under estimation in earfier years) arising as
a result of error or omission In preparation of earlier years financial statements are separately disclosed,

()  Any material gains/ losses which arise from the events or transaction which are distinct from
ordinary activities of the company are separately disclosed.

7. Provisions:

The company recognizes provisions for all present obligation for which the company has no other realistic
alternative that can be measured reliably and it is certain there will be an outflow of resources embodying
economic benefits on settlement of such obligation. The company discloses contingent Habilities for all possible
obligation and those present obligations which cannot be measured reliably. The company reviews all
contingent liabilities continually to see whether the possible obligation can be measured reliably. If it is so, the
Company recognizes provisions for the same. If the possibility of the obligation is remote, no contingent
liabdlity ks disclosed. The company does not recognize any contingent assets.

8. Cash and cash equivalents:
The company cansiders all highly liquid financial instrument, which are readily convertible in to cash and have
original maturities of three month or less from the date of purchase, to be cash equivalents,

K
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9, Fixed Assets: _
The Fixed Assets have been valued at cost, Cost of Acquisition is Inclusive of freight, taxes and other directly
atributable cost incurred to bring the Assets to their working condition for intended use.

10. Method of Depreciation: .
Depreciation on fixed assets is provided pro-rata for the periods of use on the Written down value
method at the rates specified in Schedule 1l to the Companies Act, 2013.

11, Taxation
Income tax expense will comprise of current tax and deferred charge or credit.

Current tax is determined as the amount of tax payable in respect of taxable income for the year.

Deferred Tax should be recognized to that extent only, subject to consideration of prudence in respect of
deferred tax assets, or iming differences, being the differences between the taxable incomes and accounting

income that eriginate in one year and are capable of reversal in one or more subsequent years, having tax
CONSEOUENCEs,

12. Figures have been rounded off to the nearest rupes,

13. The accounts of sundry debtors, sundry creditors and advances are subject to confirmation/reconciliation

and adjustments, if any. The management does not expect any material difference affecting the current year's
financial statements.

14.Payment of Auditors Fees

31.03.2021 31.03.2020
Audit Feas 51501.00 NIL
ROC Fees NIL NIL

15. There is no liability of gratuity as none of employees have complated qualifying service.
16, Amount remitted in foreign currency on account of dividend and sarning in foreign exchange is NIL.
17. The other information as required under Schedule-VI Part-1l is either Nil or not Applicable to the Company.

18, In the Opinion of the Board of Directors, Current Assers, Loan and Advances have realized value at least
equal to amount stated in balance sheet in ordinary course of business.

19, Related party disclosure:

During the year, the company entered into transactions with related parties. Those transactions along with
relzted balance as at 31# March, 2021 and for the vear then ended are in the following table.

Name of the Parties Relationship Nature of transactions 2020-21
(in Rs.’)
Smiral A Patel DIRECTOR Diractor's Remuneration 11,85,000
| Loan Taken E6.38406
Lean Repaid 9381134
Tejal A. Patel DIRECTOR Director's Remuneration 9,459,000
Loan Taken 6000042
Loan Repaid 0,00,042
Jay Formulations Ltd. | Relative’s Company | Loan Repaid 3,37.055
Bales 2 18,54.973
Purchase ' Q59,280
| Flourish Pharma Relative's Firm Loan Taken : 3017525 |
Loan Repaid ~ |, o e 1.03.47,295




Particulars 2020-21 2019-20
' Net prafit after tax 55,463,108 35,768,031
Mo. of shares at beginning of the vear 422927 4,22.927
Weighted average No. of shares as at year | 4.96,957 422,927 |
Earnings per share 1119 B.46 .
21. The Calculation of deferred tax assetsliability:
Particulars Amount
Depreciation {As per Companies Act, 2013) 26,41,090
_Depreciation as per Income Tax Act, 1961 _|41,70.792
Difference (1529,702)
| Deferred Tax Liability reversal . 3,93.898
For, 5 F D.& Co. For JFL LIFESCIENCES PVT LTD
A
C.A. Suresh Bagadiya IRAL A.PATEL TEJALS.PATEL
Partner Director Director
DIN: 00769486 DIN: 07391559
M. No. 160503 Place: Ahmedabad
FRN: 131310W Date: 04.10.2021

UDIN: 21160503AAAAHVZ100




