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Tulsija & Associates

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

Ta,

The Members of

JFL LIFE SCIENCES PRIVATE LIMITED
Ahmedabad

1. Report on the Standalone Financial Statements
We have audited the accompanying standalone financial statemants of JFL LIFE
SCIENCES PRIVATE LIMITED ("the Company”), which comprise the Balance Sheet as
at 31st March, 2019, the Statement of Profit and Loss, the Cash Flow Statement for
the year then ended, and a summary of the significant accounting policies and other
explanatory Information.

2. Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134{5] of the Companies Act, 2013 (“the Act”") with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with
the accounting principles penerally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014. This responsibility also includes malntenance of adeguate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraeds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records; relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due
to fraud or ermor

3. Auditor’s Responsibility

Our responsibility i= to express an opinion on these standalone financial statements

hasad an our audil
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We have taken Into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10} of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free fram material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disciosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks af material
misetatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financlal contral relevant to
the Company's preparation of the financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances, but
nat for the purpose of expressing an opinion on whether the Company has in place
an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well a5 evaluating the
overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone financial statements.

Opinion

In-our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the infarmation
reguired by the Act in the manner so reguired and give a true and falr view 1]
conformity with the accounting principles generally accepted In India:-

I, In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2019, i




in the case of the Statement of Profit and Loss, of the profit for the year ended
on that date; and

in the case of the Cash Flow Statement, of the cash flows for the year ended on
that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 |"the Order”)
issued by the Central Government of India in terms of sub-section (11} of
section 143 of the Companies Act, 2013, we give in the Annexure “A" on the
matters specified in paragraphs 3 and 4 of the Order to the extend applicable.

As required by Section 143(3} of the Act, we report that:

(a)

(b)

(d)

(el

We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit.

in our opinion, proper books of account as reguired by law have been
kept by the Company so far as it appears from our examination of those
books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow

Staternent dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid standalone financial statements comply with
the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies [Accounts) Rules, 2014,

On the basis of written representation received from the directors as on
315t March, 2019 taken on record by Board of Directors, none of the
directors is disqualified as on 317 March 2019 from being appointed as a
director according to Section 164 (2) of the Companies Act, 2013 and
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if)  with respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given 1o us:

¥ The Company has disclosed the impact of pending litigations on its
financial position in its financial statements = Refer Note 23 to the
financial statements;

i, The Company did not have any long-term contracts including derivative
contracts as at 317 March, 2019 for which there were any material
foreseeable losses;

iii.  There has been no detay in transferring amounts, reguired to be
transferred, to the Investor Education and Protection Fund by the
Company.

For, Tulsija & Associates
Chartered Accountants,
< . [ERN No. 139445W]
Place : Ahmedabad 5 )
Data : 03/09/2019
UDIN : 19144042AAAAAQB482

[Yash K. Tulsija]
Partner
[M. No. 144042]



JFL LIFE SCIENCES PRIVATE LIMITED

EXURE "A" TO INDIPENDENT AU RS" REFORT

Referred to in paragraph 5 (i) of our Report of even date to the Members of JFL LIFE SCIENCES
PRIVATE LIMITED for the year ended 31st March, 2019,

1. In respect of Fixed Assets :

(a)

(b

(c)

As per the information and explanations given to us, the Company has maintained
proper recerds showing full particulars including quantitative details and situation of
Fixed Assels.

As per the information and explanations given to us, the management at reasonable
intervals during the year In accordance with a programme of physical verification
physically verified the flued assets and no material discrepancies were noticed on such
verification as compared to the available records.

As per the information and explanations given to us, the title deeds of all Immovable
properties are held in the name of the company.

2. In respect of its Inventories :

{a)

ib)

lch

The inventory has been physically verified during the year by the management. In our
opinion, the frequency of verification is reasonable.

The procedures of physical verification of inventories foliowed by the management

are reasonable and adequate in relation to the size of the Company and the nature of
its business.

O the basis of our examination of the records of inventory, we are of apinien that the
company |s maintaining proper records of inventory. The discrepancies noticed on
verification between the physical stocks and books records were not material

3. in respect of Loans and Advances granted during the year.
As regards the loans, the company has not granted unsecured loans to any parties during the
yvear under audit, to the companies, firms and other parties covered in the register
maintained under section 189 of the Companies Act, 2013. Hence clause (iii) of companias
{Auditor's Report) Order, 2016 is not applicable,

Loans, Investments and guarantees

fecording to information and explanation given to us, the company has nat given loans to the
companies, firms and other parties covered in the register maintained under section 189 of
the Companies Act, 2013. Hence In our opinion Section-185 and 185 of the Companies Act
2013 and clause liv) of companies (Auditor's FIEIfI_‘::I-Et}' rqor, 2016 is not applicable,




JFL LIFE SCIENCES PRIVATE LIMITED

10.

11,

During the year, the company has not accepted any deposits and hence directives issued by
the Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed there under are not applicable to
the company. Therefore clause (v) of companies {Auditor's Report) Order, 2016 is not
applicable.

According to information and explanation given to us, the company 15 not required to
maintain the cost recards as specified by the Central Government under sub-section (1] of
section 148 of the Companies Act, 2013, Hence clause (vi) of companies [Auditor's Report)
Order, 2016 is not applicable.

in respect of Statutory Dues !

(al According to the records of the Company, the Company is by and large regular in
depositing with appropriate authorities undisputed statutory dues including duty of
excise, cess and any other statutory dues with the appropriate authorities applicable
to it. According to information and explanation given to us, no undisputed amount
payable in respect to statutory dues were outstanding as at 31 March, 2019 for a
period of more than six months from the date they become payable.

(b} According to the records of the company, there is no statutory disputed dues pending
as on as at 31" March, 2019,

Based on our audit procedure and according to the information and explanation given to us,
we are of the opinion that the Company has not defaulted in repayment of dues to a Financial
Institutions, Banks or debenture holders.

According to the information and explanations given to us, the company had not raised any
money by way of public issue during the year. According to the information and explanations
given to us and on overall examination of balance sheet of the company, in our opinion, the
term loans taken during the year were applied for the purpose for which they were obtained.

To the best of our knowledge and according to the information and explanations given by the
management, we report that no fraud by the company or any fraud on the company by its
officer or employes has been noticed or reported during the course of audit.

In our opinien and according to the information and explanations given to us, the company is
Private Limited Company hence provisions of section 197 read with schedule V of The
Companies Act, 2013 are not applicable and clause {xii) uf companies (Auditor's Report)
Crder, 2016 is also not applicable. =
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12.

13,

L4,

18.

in aur opinion and according to the information and explanations given to us, the provisions
of special status applicable to chit funds nidhi / mutual benefit funds [ societies are not
applicable to company. Hence clause (xii) of companies [Auditor’s Report) Order, 2016 is not
applicable.

in our opinion and according to the information and explanations given to us and based on
aur examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of The Companied Act, 2013 and details thereof are
properly disclosed in financial statement.

According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year, Hence provision
of section 42 of The Companies Act, 2013 are not applicable.

According to the Information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with

directors or persons connected with him. Hence section 192 of The Companies Act, 2013 is
not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of

india Act 1934. Hence clause (xvi) of companies (Auditor's Report) Order, 2016 i5 not
applicable.

For, Tulsija & Associates
Chartered Accountants,
-ian No. umsz

Place: Ahmadabad
Date: 02/09/2019
UDIN ; 19144042 AAAAAQBA82

Ll fl'ﬂﬁh K. Tulsija]
Partner
(M. No. 144042]



JFL LIFE SCIENCES PVT LTD

Balance Sheet As at 31/03/2019

Asal As 3t
Particulars Note No. | 31/03/2018 31/03/2018
Rs. Rs,
EQUITY AND LIABILITIES
[1] Shareholders' Funds :

i[a] Share Capital f) 42,259,270 35.90,260
[b] Reserves & Surplus 3 4.58.89,335 3,64,48,082
5,01,18,605 4,00,38,342

[2] Share Application Money Pending Allotment - -

[3] Non-Current Liabilities ;
{ia] Long Term Borrowings d 303,51, 766 B8 60,223
[b] Deferred Tax Liability 5 6.44,563 388,909
3,09,95,329 92,49,131
[4] Current Liabilities

[al Short Term Provislons B 7,803,136 -
[t] Shart Term Borrowings 7 396,311,879 3,98,53,051
fc] Trade Payables 2 1,35.31.177 4,50,43,839
|{d] Other Current Liabiiities ] 258,621,821 38 33 855
7,.97.53,014 8,88,30,744
Total 16,08, 73,948 13,81,18.217

|ASSETS :
[1] Non-Current Assets
[a] Fixed Assets :

[i] Tangible Assets 10 2.41,2589356 202,22 683

[il] wip 10 3,83.641 -

[B)Man Current Investmeant ; -
{cllong Term Loans and Advances 11 1225 448 7.25,748
2,57,39,015 2,09,48,431

[2] Current Assets
[@] Inventories 12 1,70,76.445 2.01.69 305
|b} Trade Recelvables 13 9.65,83,823 g.31,44,479
[¢] Cash & Bank Balance 14 322,283 3,10,013
[d] Short Term Loans and Advances 11 £,11,52,381 15,45,589
13,51,34,933 11,71,69,786
Total 16,08,73,948 13,81,18,217
Significant Accounting Policies 1
Motes on Financial Statements 2to 37

As per our report of even date attached herwith
For, Tulsija & Associates
Chartered A::nuntants_

[Fﬂq;iuﬂﬁ

[Yash K. Tulsija]
Partrier

[M.No. 148042)
Place: Ahmedabad
Date: 03/09/2019

b

Faor, JFL Life Sclences Pyt Lid

X

Smiral A. Patel

[ Director |

Tejal 5. Patel

[ Director |

DIN : 00769486 DIN : 07391559




JFL LIFE SCIENCES PVT LTD

Statement of Profit & Loss for the year ended 31/03/2019

For the Year For the Year
Ended Ended
Particulars Mote No, 019 31/03/2018
Rs. Rs.
[INCOME
Revenue from Operatlens 15 31.77,77,625 27.46,651,254
Lexss 'z Exclaa - [26,41,400])
31,77,77,625 27,20,19,854
iOther [nooma 16 14,230 172,253
Total Revenue 31,77,96,055 27,21,92,107
|EXPENDHTURE
Cost of Raw Materials Consumed 17 16,B6,78,970 11,14.28,646
Purchase of Stock in Trade 18 119043411 10.53,38,899
Change In Inventorbes of Finlshed Goods, Wark in 19
Process and Stock in Trade 32325416 297,04 068
{ Employee Benefits Expense 20 9340015 GE.45,642
Finance Costs 21 74,535,925 61,03.415
Depreciation and Amortisation expense 10 18,14,167 16,02,860
Other Expenses 22 40,869,724 87,17,631
Tatal Expansas 31,36,27,628 26,97,41,150
Profit before Tax 41,68.427 24,530,956
Less @ Tax expense:
= Current Fax B,50,0:00 4,67, 000
- Short or Excess Provision for Taxation 44, 607) -
- Deferred Tax 2,55 654 2,68 484
|Profit after Tax 30,67 380 17,148,467
Basic & Diluted earnings per share of Rs. 10 each 24 9.64 6.06
Significant Accounting Policies 1
Motes on Financlal Statemiernts 2037
As per our report of even date attached herwith For, JEL Life Sciences Pt Ltd
For, Tulsija & Associates
Chartered Accountants
[FRN q 139445W] X
[¥ash K. Tulsija] Smiral A. Patel Tejal 5. Patel
Partner
[M.No, 134042) [ Director | [ Director |
Place: Ahmedabad DIN : 00769486 DIN : 07391559

Date: 03/09/2019




JFL LIFE SCIENCES PVT LTD

CASH FLOW STATEMENT
% [Amgurri " inf Amount |
Particular 1 . i .
1  FY
A& |Cash from Operating Actieity
Met Profit Before Tex from Contining Operation 41,568,427 | 24,50,856 |
1. pE 42T 14 50,956
Deprocianon 18, 14187 1, 03 A5
Interest Received | 1B 43 [¥2, T5)
I7,95,737 15,580,583
IntErest and Finance Charge 74,235,925 al03A15
74,55,935 &1,08,415
Adjutment for Movemonts in Working Capitalr
intrepie)|[decreass ) bn (rede Phalee [315, 13,604 [1A5. 4% 38%
Increase)[decreass ) i wiher current liahility L1340, 782 131,38.023)
Depraasef nomease] in trade receivable |34, 159344 13,39, 54, G2
B pren e | morease| in mmeertariey 30,5860 4.08,1% 21%
Decreame[increass| in ang tem loans snd sdvanies {4,540, 7000
Dacreasey| Ingrease) in ahort Lerm loara and advances (17700221 30, 31,808
(#.87,13.375] {77 0,054
CASH GENERATED FROM MPERATHONS I:I.,Eﬂ‘..i'!,gﬂ 3 lﬂ_l.
Hirect Taxe paid FLETS {555, T2
11 670] 1553 720§
NET CASH FLOAW FROM OPERATIONS ‘:ﬁﬁﬁﬂ. 13,21,173 |
B | Cash Nival lfam indesting activities
Purchase ol Figsgd A&:l.lll.l:lﬂlll. R G105, 051 115,18, 133)
Inbisresl Riseived LA7H L. 743
!_HETEASHI.I-EEDIH PNVESTING ACTIVITY 16L,03,372) {1705, 391)
E]I!Id: flew from financing activities
Long Term Bomrawing Taken daring By year 5 &5, 37,1 71,247,819
Long Tarm Sorrowing fald dunng the vear 13,70 445, 155) 05,511,562
shart Term Borroarng Taken During tha year FL2LIT Gor 501
THare Capita B A% 010 4 76070
SliaraPrasrium MR E ] Ak 11 51
Intmrest paid [ILH e (B33, 509
MET CASH WSED B FINANCING ACTIVITY 2,14, 00,507 14,908
et Increase/iDecrease] in cash and cash equivalents 12 {303 220
Cash and cazh equisralent Ogening Balance 510013 618233
Cask and cash equralerit Llnﬂr‘hh.rrr.e 3,2.1..13-3 3 10003
N el Increasef|Decraaie] in cash and gash equivalenis 15770 {3,03.220)

Motew

oo ki kry 1ha |H|I||..h1l'i al Chartered Acoountanis of india

The atrowe Cosh Flow Statement has been prepaned under the Indirect Methed set oul in Scoounting Standand 3

A per aur report of even date attached herwith
For, Tulsija & Assocaten
Charterod Accomntants
[FRN Ng. 139445

I'u:jﬁb
Firsr

¥

|h.No. 184042
Place- Ahmedabod
Date: 03/09/201%

For, IFL Ll Sciences Pyt Lid

Jig

Smiral & Patel  Tejal 5. Patel

[HR 2 DOTEGISE

| Direcior |
(MM : 07391550
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JFL LIFE SCIENCES PRIVATE LIMITED

SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED ON 31-03-2019.

a)

b)

d)

Basis of preparation

The financlal statements of the Company have been prepared in accordance with
the Generally Accepted Accounting Principles in India [Indlan GAAP)} to comply with
the Accounting Standards specified under Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the
Companies Act, 2013 ("the 2013 Act"), as applicable. The financial statements have
been praparad as a going concern on accrual basis under the historical cost convention. The
accounting policies adopted in the preparation of the financial statements are consistent
with those followed in the previous year.

Use of estimates

The preparation of Financial Statements required estimates and assumption to be made
that affect the reported amounts of assets and liabilities on the date of the financial
statements and the reported amounts of revenue and expenses during the reported period
Difference between the actual results and estimates are recognized in the period in which
the results are known/materialized.

Fixed Assets:

Fised Assots are stated at cost; less accumulated depreciation. Cost includes taxes, duties,
freight and other incidental expenses related to acgquisition and installation of qualifying
assets. Costs attributable to acquisition of gualifying assets are capitalized until such time as
the assets are substantially ready for their intended use,

When assets are retired from active use, the same are valued at lower of Net Book Value
and Net realizable value.

When assets are disposed off their cost Is removed from the financial statements. The gain
or loss arising on the disposal or retirement of an asset Is determined as the difference
between sales proceeds and the carrying amount of the asset and Is recognized in
Statement of Profit and Loss for the relevant financlal year.

Depreciation:
Depreciation on fixed assets of the company is provided on straight-line method on the
basis of useful life of assets as specified under Schedule 1l of the Companias Act, 2013

When assets are disposed or retired, thelr accumulated depreciation is removed from the
financial statements, The galn or loss arising on the disposal or retirement of an asset is
determined as the difference between sales proceeds and the carrying amount of the asset
and is recognized in Statement of Profit and Loss for the relevant financial year,




e)

gl

h)

JFL LIFE SCIENCES PRIVATE LIMITED

Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes less accumulated
amortization. All costs, including financing costs till commencement of commercial
production, net charges on foreign exchange contracts and adjustments arising from
exchange rate variations attributable to the intangible assets are capitalized.

Intangible assets are amortized on a straight — line basis over their estimated usetul lives. A
rebuttable presumption that the useful life of an intangible asset will not exceed then years
from the date when the asset is available for use is considered by the management. The
amortization period and the amortization method are reviewed at least at sach reporting
date. If the expected useful life of the asset is significantly different from previous
astimates, the amortization period is changed accordingly,

The gain or loss arising on the disposal or retirement of an intanglble asset is determined as
the difference between net disposal proceeds and the carrying amount of the asset and is
recognised as Income or expenses in the Statement of Profit and Loss in the year or
disposal,

Tanation:
i Provision for current tax is made atter taking into consideration benefits admissible
under the provision of the Income Tax Act, 1961,

i) Deferred Tax resulting from “timing difference” between taxable and accounting
income is accounted for using the tax rates and faws that are enacted or
subsequently enacted as on the balance sheet date. Deferred tax asset is recognized
and carried torward only to the extent that there is virtual certainty that the assets
will be realized In future,

Revenue Recognition:

i} Sales are shown net off trade discounts and Sales Returns but exclusive of sales tax
and state value added tax. Sale of goods is recognized on transfer of significant risk
and rights of Ownership which is generally on dispatch of goods.

i} Interest and other income are recognized on accrual basis,

Forei rre Transacti V] i

i) Transactions in forelgn currencies are recorded in Indian rupees using the rates of
exchange prevailing on the date of the transactions. At each balance sheat date,
monetary balances are reported in Indian Rupees at the rates of axchange prevailing
at the Balance Sheet date. All realized or unrealjaed mhangﬂ adjustment gains or

losses are dealt with in the Statement of Profitangd lﬂ&iﬂr
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JFL LIFE SCIENCES PRIVATE LIMITED

i) Mon-monetary items which are carried in terms of historical cost denominated in a
foreign currency are reported using the exchange rate at the date of the transaction,

Employee’s Benefits:
i} All employee benefits are accounted on accrual basis except gratuity and Leave
encashment, which is accounted on cash basis.

1] Short Term benefits are recognized as an expense at the undiscounted amounts. in
the Statement of Profit and Loss of the year in which the related service is rendered

Inventories;

inventories are valued at lower of cost and net realizable value, Cost in respect of

inventories is computed on FIFO basis.

rowi t:
Borrowing costs, which are attributable to acquisition or construction of qualifying assets,
are capltalized as part of cost of such assets. A gualifying asset is one, which necessarily
takes substantial period of time to get ready for intended use. All other borrowing costs are

charged to revenue. Capitalization of borrowing cost is suspended when active development
15 interrupted,

Segment Information:

Based on the principles for determination of segments given in Accounting Standard 17
“Segment Reporting” issued by the Institute of Chartered Accountanmts of India, the
company’s is mainly engaged in the business of Manufacturing and Trading in medicines and
all other activity surrcunded with main business of the company hence there is no
reportable segment.

Accounting for Lease
Where the Company is the lessee

Leases, wherein the lessor effectively retains substantially all the risks and benefits of
ownership of the leased item, are classified as operating leases. Operating lease payments
are recognized as an expense in the statement of profit and loss on a straight-line basis aver
the lease term.

Earn Share

Basic earnings per share is calculated by dividing net profit after tax for the year attributable
to Equity Shareholders of the company by the weighted average number of Equity Shares
issued during the year. For the purpose & calculation of Diluted Earnings per share, the net
profit or loss for the peried attributable to Equity Share Holders (after adjustment for
diluted earnings) and the weighted average numbers nfsharEi outstanding during the
penod are adjusted for the effects of all dilutive potential equity shares.

s

=
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JFL LIFE SCIENCES PRIVATE LIMITED

Impairment

The management periodically assesses, using external and internal sources whether there is
an indication that an asset may be impaired. If an asset is impaired, the company
recognizes an impairment loss as the excess of the carrying amount of the asset over the
recoverable amount, The impairment loss recognized in prior accounting periods is reversed
if there has been a change in the estimate of recoverable amounts.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events and it is probable that there will be an
outflow of resources, Contingent liabilities are not recognized but are disclosed in the notes
to the accounts, Contingent Assets are neither recognized nor disclosed in the financial
statement.

Government Grant

Revenue grant including subsidy / rebates, claims etc., are deducted from the related
expenses, Grants relating to fixed assets are adjusted in the cost of such assets as and when
the ultimate reliabllity of such grant ete, are established / realized.

Accounting policies not specifically referred to otherwise are consistent with generally
accepted accounting principles.




Motes on Financial Statements for the year ended on 315t March’ 2019

JFL LIFE SCIENCES PVT LTD

. e
2 |share Capital 31/03/18
. Rs.
[a]Authorised :
Equity Share Capital
SO0000 (P.Y, S00000) Equity shares of par value of As10/- each 50,00, 000 50,000,000
50,00,000 50,00,000|
[b] Isseed, Subscribed & Paid-up
422927 [P.Y, 359026 Equity shares of par value of Bs10/- each
fully paid 42,29,270 35,90, 260
Total 42,239,270 35,90,260

Z.1 |1, Equity shares having face value of R$.10/-. Each Holder of equity share is eptitied 1o 1 vote per
share.

2.2 |in the event of liguidation of the Company, the holders of equity shares will be entitled o receive
any of the remaining assets of the company, after distribution of all preferential amounts. The
distribution will be In proportion to the number of eguity shares hild by the shareholder,

2.3 |The details of shareholders holding more than 5% shares as at 31/03/2019 and 31/03/2018 |5 set
out below:-

Name of Shareholder No. of i No. of e

smiral & Patel 2,41.569 a7k 2,11,248 S58B4k
Tapal Patel L2.7a7 12.48% 25495 I 10%
Harmifla A Patel 70,890 16.76% 0890 18 75%

2.4 |The Receoncilliation of the number of shares outstanding and the amount of share capital is set
put hetgw:-

AT ST Mokt S S e
Shares at the beginning 3,559,026 35 90,260 3,11,418 41,14,190
Addition in Mumber of Sharas 63,901 633,010 47,607 476,070
Celetion in Number of Shares - - -
Shares at the end 4,22,927 42,259,270 3,59,026 35,890,260




JFL LIFE SCIENCES PVT LTD

| Asat As ot
R, Rs.
Securities Premium account:
Opening Balance 304, 76,021 258,58 142
hd: Addition during the year b3, 73,873] 46,1789
3,68,49,894 3,04,76,021
Surplus/[Deficit) in the Statement of Profit and Loss
Balance as par last financial Statement 50,72.061 42.57,533
Add : Profit) [Lass) For the year 30,677,380 17,14, 467
90,39,441 59,72 061
Met Surplus 4,58,89,335 3,64,48,082
FTER CTTET T —
Secured ;
Term Loan 6,59.673 3,33,340 15,13, 535 8,333,340
Car Loan 20,048,967 d, 046,328 '
Unsecurisd Logn;
From Related Parties 10,31.226 - 48 20,453 =
Fram MBFC 2,62.84, 6500 12857711 9,563,945 18,54 469}
Fram Othefs 367,250 15:62,250
Total 3,03,51,766| 1,41,37.385 88,60,223 7,27 809
Less:amount disclosed under
Other Current Liability (Mote 9) 141,327,388 - 27 33,804
Total - 3,03,51,766 - BE,60,223 -
41 |Security
Term Loan is primarily secured by Hypothication of all Plant & Machinery and anyother assets
purchase out of Bank Finance
Car Loan is prirsarily secured by Hypothication of car purchase out of Bank Finance
Calletral Security for the Term Loans
1 Equitatve mortgage over the factory land and Building &t 615 | GIDC Kerala, Dist Abmedabad
admeasurinmp 2275 sq meter and construction 715 sq meter
2 Personal Guarentes of Mr, Smiral & Fatel and Tejal 5 Patel
5 Rapaymant Schadula
7 |Term Loan is repayable in 24 quarterly installment
Car loan repayable in 60 Monthly instalments,
4.3 |Interest Rate for Term Loans Is Base rate + 3.90 % p.a.
&4

Lnsecured Loans from relatives & Other do not carry any interest and are repayable in 201%-20




JFL LIFE SCIENCES PVTLTD

4.5

Unzecured Loans from Other consist Loan form Non Banking Financial institution and Bank consist
intarest Rate & Repayment Schedule as under

1 Aditye Birla Finance Limited Term Loan repayable in 36 sugal monthly installment|interast Rate 1R%)
2 ECL Finance Limited Term Loan repayable in 36 ¢ugel monthly installiment{intérast Rate 18%)

3 FuBetron India Credit Co. Lid. Term Loan repayabie in 37 equal monthly instaliment {Interest Rate 18.5%)
A Magma Fincorp Limited Tarm loan repayable in 36 equal monthly installment {interest Rate 18%)

5 Moneywise Finamce Limited Tarm loan regayable in 36 equal mstallment | interast Rate 199%]

& Shiriram City Union Finanes Limited loan répayable in 36 agual installment {Interest Rata 19%)

7 Tata Cagetal Financial Serdice Limbted loan repayable in 38 egeal instaliment [Interest Rate 17, 75%)

& United Petro Finance [oan repayable in 24 equal installment {Inteoest Rate 19%)

9 Dewiche Bank loan repayable in 36 equal installment (intarset rate 17.5%)

10 Egitas Sruakl Finance Bank loam repayable in 36 squal instaliment |Interest rate 209

11 HEFC Bank Loan repayable in 36 Equal installment [Interest rete 174

12 IDFC First Bank Loan repayable in 36 equal installment | Interest Rate 16.5)

11 Kotak Btahindra Bank Loan Repayble in 36 egual installment {interest Rate 18,25%,)

- Adat s at
Rs. Rs.

Tax effect of items constituting deferred tax liability:

Amount allowable under Income Tax Act In sabseguant Years

On differance betwean book balance and tax balance of fixed G,44,563 3,858,509
Tatal 6,484,563 3,88,909
Tax effect of items constituting deffered tax assets

Amount allowabde under Income Tax Act in sabsequant Years : £
Total - E
Total 6,44, 563 3,BE.909

6 |Provisions. ﬂ m #mﬂ‘ ﬁ' i ﬂﬂ. ﬁﬂﬂ
Rs. Rs,

Provision for Taxation 20,856,000 -
Less: Advance Tax & TDS (13,52 Ef4) -
Tatal 7,33,136

Working Capital Loans from Banks { Secured) 3.96,311,.870 3,98 53 051
{repayable on demand)

Total 3,96,31,879 3,94,53,051

7.1 |Security

Working Capital Limit is secured by Hypothicating companies entire current assests including all
stocks, stores and spares, bill receivables, Book debt and other current assests,
|Colletral Security for Working capital loan from the bank

1 Equitable mortgage over the factory land and Buikding at 615 , GIDC I;E[qI_EDiH Atmedabad
admeasurinmg 2275 sq meter and construction 715 sq meter - \_% ey

2 Personal Guarentes of Mr, Smiral A, Patel and Tejal 5 Patel

b
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JFL UIFE S5CIENCES FVT LTD

& The Company has not recelved the required information from
Suppliers regarding their status under the Micre, Small and
Medium Enterprises Development Act, 2006, Hence disclosures,
it any, refating to amounts unpaid as at the year end together
with Interett pald/ pavable a5 reguired under the saikd Act hawva
not been made.

it dtien 31/03/2019 | 31/03/2018
e .
R Rs.
PAlcra, Small and Medium Entzrprises & ; g
Trade Payables 1.3631.14717 4,50,43,839

Total 1,35,31,177 4,50,43 839
= Asat | Asat
Other Current Liabilitles 3032018 | 31/03/2018
T S
Current maturity of long term borrowings {Mote 4} 1,41,37,389 27,27.809
Salary B Wages Payable 4.45,007 1.07,158
Statuory Dues Payable 4,10,549 2. 72.075
Intarest payable B2 175 -
Other Current Liabilities 102,87, 701 7.40,813
Total 2,58,62,822 33,33 855
¥ Current Current Current | Current
Balance with government
authorites = 1,78, 667 6,52 358
hdvance to Related Party 9,00,000] 5319453 A 00, 000 15, 78,244
Security Deposit 3,25,448| . 325,748
Loans and Advance - = =
Advance For Propsrty - 28,627 .
Imterest Receiveahle 20,928 4,177
PFrepaid Expense 187,173 2. 795
Advance Tax Net of Prowvision - - 110,578
Aedvance to Supplers 1,48,85,536 - 11,897,837
Total 12,25448] 2,11,52,382 7.25,748 35,45,989




JFL LIFE SCIENCES PVT LTD

___ Current
; As at Asat
By 31/03/2019 | 31/03/2018
R8s, Rs.
Raw haterial &5, 44,700 1,00,48 796
Finished Goods G887
Stock In Trade 13.40,753
Work-in-Prograss 1D.67.924 28.45,700
Packing Matérial 74 63,831 58,27,169
Tatal 1,70,76,445 2,01,69,305
13 |Trade Receivables 032 | 31032018
E’.- Rs,
dl o @ i i fr
they are due for payments
Linsecured, considered good 10,440,126 73,772,035
Cither Trade receivables
Lins=ecured; considered good QL5 43,697 85772 444
Total 9,65,83,823 8,31,44.479
_ 2] As at 31/03/ Asa 201
& |Cash and cash eguivalents
Cashan hand 2,37,484 2,856,013
2,37 484 = 2,860,013
B |Balance With Bank
Current Account G0, 799 !
60,799 - -
c |ﬂ'!her Bank balance
Margin Money deposit & Bank
Balance 24,000 24,000
Other Deposit - Subsidy
{Capital} -
Loz - Amount Transfer to Mon
Current Assets [ Refer note no
12] .
= + 24,000|
Total - - 3,10,013




JFL LIFE SCIENCES PVT LTD

For the Year | For the Year
Re. R,
Sale of Products
Sake of Goods LTV TTELS 274661254
31,7777 825 17,46, 61,254
Total 31,77.77,625 27,46,61,254
Finished of Goods
Injectables & Tablal Capsules 18,87 30.510| 15,53,27 310
18,87,30,510 15,53,27 310}
Traded of Goods
Tablets & Capsules & Powder 12.90.487,115 11,33,33 544
12,90,47,115 11,93,33,944
Total 31,77,77,615 27,46,61,254
For the Year | For the Year
IntErest Inconee 8430 2 2Th
Miscallaneous Incorme . 1,48 877
Total 18,430 1,72,253)
Opening Stock 1,58,75,965 2,79,91.120
Add ;Purchase 16,88.11,526 §,93,13.491
Lass : Closing Stock 1,60,08,521 1,58,75.965
Total 16,86,78,9T0 11.14,28 646
For ihe Year | For the Year
o : o Ended Ended
Dotails of Haw Materals Consumed. ey T S
By Bs.
Powder, Water for Inpection, Packing Material 16,86,78.570 11,14 28646
Total 16,86,78,970 11,14,28,646
Stails of Raw Materials s 3131/03/2019 sat31/03/2018
Consumed Value % Value =
indigenous 16.86,78,970(  100.00% 11,1428 646 100,005
Impart 0.0 0 00%
Total 16,86,78,970 11,14,28,646 100%

100%




JFL LIFE SCIENCES PVT LTD

18 |Purchase of Stock in Trade Eﬂﬁlt
3tfeafzors | 31/03/2018
Rs. Rs.
Trading Pu rchase 119043411 10,53,3E B95
Todal 11,90,43.411] 10,5338 899
Details of Purchase of traded goods
Tablats; Capsubes and Powder 119043411 10,53,3E 8949
Total 11,9043,411 10,53,38.899
For the Year For the Year
15 |CTene Ininventories of Fintshed Goods, Wark in Progressand |- enderdion ended on
Stock in Trade 31/03/2019 | 31/03/2018
Bs. Rs.
Inventory at the beginning of
Firishad Goods b &7 b}, 34, E48
Stock in Trade 13,440,753 2.34,52 550
Wark In Progress 29,445,700 A45,00,000]
; 42,93,340 3,39,97, 398|
inventory at the end of the year
Finished Goods 65,887
Stock In Trade 1340753
Work In Progress 10,6754 29.45,700
10,67.924 42.93.340
Decretion [ [Aceretion) to Stock 31,25416 2,87,04 058
ended on ended on
L'} i
1%.1 | Details of Manufacturing Stock 31/03/2019 | 31/03/2018
s, Rs,
Tablets, Capsules and Injactables . R
Tablets, Capsules and Injactabley 10.67,924 29,45,700
Total 10.67.924 253,45, 700
Forthe Year | For the Year
ended on ended an
19,2 |Detalls of Stock in Trade L ine
Rs. Rs.
Tablets, Capsules and Powder HIL 13,840,753
Total NIL 13,40,753}
: . ended on ended on
20 |Emploves Benefit Expense ;
3:1/03/2019 | 31/03/2018
Rs. Rs.
Salary, Wages & Bonis 92,958,544 B8, 12 426
Welfare Expenses 471471 13,216
Total 53,40,015 68,45,642

-

&)



JFL LIFE SCIENCES PVT LTD

Forthe Year [ For the Vear
; Rs.

int=rest to Bank 3527352 48,359,185
Others Intarest 23,72, 104 9,46,752
Other financial charges 1156469 3,17 478
TOTAL 74,55,925 61,03 415
Electricity Charges 17,756,499 16,02, 286
REPAIRS TO:
- Plant & Machinery 3.03,314 1,32 3890

Buiddhing 1,148,705 42,532
= Othiars - 21,666
Sub Total 4,18.0149 2,45 588
Fattory Expenses 263,171 369,172
Insdrance 1,24,930 50,368
Testing Anahytical & Charges 11,298 3,086,040
Rates & Taxes = 22.1591
Sales Promotion Expense 191,664 70031
Stationery & Printing Charges 27,960 i0e18
Commuriication Expenses 85,021 120,614
Travaling Expense 330,314 748842
Professional Fees 1,81,184 45,280
Security Charpes 3,41,956 2 65,067
Fratght & Cartage and Clearing and forwarding
Expense 86,118 B.58,745
Commission : 37,49,313
AUDITOR'S REMUMNERATION:
Audit Fees 540,000 50,000
In ather capacity
- For Tax Audit 10,000 10,0800
« For other
Sub Total 60,000 60,000
Genaral Charges 1.71.5594 433,475
TOTAL 40,659,724 B7.17,631




23.

24.

JFL LIFE SCIENCES PRIVATE LIMITED

Contingent Liability not provided for areas under.

No. iz AT s
al Bank Guarantee 24,000 24,000
1]} Interest & Late Filling fees [u/fs 234E) of TDS 4,97, 706 4,09, 680
Earning per Shares.
Numerator used for calculating Basic and Diluted | Rs. 30,67 380 17,14,467
i Earnings per Share {Fr_u_f'n: aftgr Tax)
| Weighted average No. of shares used as| No. of 395876 318071
denominator tor calculating Basic and Diluted Shares
Nominal Value of Share Rs. 10 10
Basic and Diluted Eamings per Share - Rs. 7.75 5.39

Related Party Transactions:

List of Related Parties with whom transactions have taken place during the year:

A) Key Management Personnel
Mr. Smiral A Patel
Mirs. Tejal S Patel

B) Relatives of Key Management Personnels
ame of P Re
Dallar Patel
Rubal Patel
Ashwin Patel
Dakshaben J. patel
Ramilaben A Patel

Relative of Key Management Personnel
Relative of Koy Management Persannel
Relative of Key Management Personnel
Relative of Key Management Personnel
Refative of Key Management Personnel

C} Other ~ Associates in which KMP has significant influence.

Khodal Pharmaceuticals

Ace Learning & Counsellng Pyt, Ltd
5 K Pharmaceuticals

Jay Formulations Ltd

Flourish Pharma




JFL LIFE SCIENCES PRIVATE LIMITED

1) Details of Transactions are as follows:
| | Other-
Sr.  Nature of ! of Key | SABNENS
No. Transactions SR | Mansgement |
1 | Expenses B
Remuneration 18,06,000 Nil Nit|  18,06,000
to Director 7,26,000 Nil | NIl 7,26,000
Perquisites to 9,26,932 Mil Mil 9,26,932
Director 4,53,936 Mil Ml ‘253996
2 | Loans & Advances |
Loan  Given by Nil Mil Nil Nil |
x : l
company during the Nil il il il
year gt .
Loan Received back Ml il Mil wil
by the company Tl = -
during the year i Hﬂ: I, i 28248
Balance out standing Ml Ml Ml Ml
at 31/03/2019 il Wil | il Nil
3 t-l.-]:.l-lieﬂl.ll'ﬂ'd Loan — _
(loan  taken by Nl il 29,38 000 29,38 000
 company during the _ o O RG] = 1)
| year W Hﬂ' Wﬂﬂ ?F*Er_gjfgaz
Loan Repaid by the 8,691 Mil 67,18,536 67,27,227
company during the B X3l ; ol e ;
o paM D - - -
Balance out standing 3,37,055 i Mil 694,171 |  10,31,226
at 31/03/2019 345,746 Nil | 4474707 |  48,20,453
. | Sales of Goods & | ' =1 W :
a : .
Sa 31.16,554 Mil Mil 31,16,554
il Nil | Ll il
Purchase of Goods & |
3 : i a |
| 5 Egdio Mi il Ni il
| N i i N
S




26.

7.

28,

29,

JFL LIFE SCIENCES PRIVATE LIMITED

E) List of Transaction, out of the transaction reported in the abowe table, where the
transaction entered in to with single party exceeds 10 % of the total related party

transactions of similar nature are as under:

Remuneration & Perquisites to Director includes payment made to Smiral A Patel
Rs.10,02,000/- (P.¥. Rs.3,96,000/-) & Rs 9,26,932/- (P.Y. Rs 2,53,996); Remuneration paid to
Tejal Smiral Patel Rs.8,04,000 /- (P.Y, Rs. 3,30,000/-)

Loan taken from Smiral A, Patel Rs. 20,98,000/- [PY. Rs 59,08,300/-) and & repayment
Rs.20,98,000/- (P.Y. 59,31,303/-) & Tejal Smiral Patel Rs.6,00,000 /- (PY. Rs 3,22,000/-) and &
repayment Rs.6,00,000 /- (P.Y. 4,30,000/-)

Unsecured loan taken from Flourish Pharma Rs. 29,38,000/- (PY. Rs. 91,24,354/-) and
repayment Rs. &7,1B,536/- (PY. 53,53,474/-) and Ashwin Patel Rs. Nil {PY. RS.Nil} and
Repayment Rs. 8,691/-(PY. NI\

Sales includes Sales to Jay Formulations Ltd of Rs. 31,16,554/- (P.Y. Rs, Milf-)

The Company Is considered to be engaged in Pharmaceutical Industry with all activity revolving
around this business and accordingly has only one reportable business segment.

C.LF. Value of Imports:

sr. Particulars Amounts.
No. . |Rs.)
1 Raw Materials Mil
: = Nl
2 Components & Spare Parts il
i3 i
| 3 Capital Goods il
o i il
Expenditure in Foreign Exchange
{Amount in Rs)
s, No. Particulars 2018-19 201718
1 Traveling Expense h!il Mil
Earning in Foreign Exchange :
{Amount in Rs)
Sr. No. Particulars 201819 2017-18
1 . | FOB Value of Exports = Ml ' il



30,

3L

3z,
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36,

37,

JFL LIFE SCIENCES PRIVATE LIMITED

Borrowing costs attributable to the acquisition or construction of qualifying assets amounting to Rs
NIl (P, ¥ Rs Nil},

During the year, the company has impaired the assets to the tune of Rs: Nil (P.Y. Rs..Nil). Further,
impairment loss reverse during the year is Rs. Nil (P.Y. Rs. Nil).

The company has not received Information from vendors regarding their status under the Micro,
Small and Medium Enterprises Development Act, 2006 and hence disclosure relating to amounts
unpald as at year end together with interest paid / payable under this Act has not been given.

The Company 5 small and Medium Sized Company (SMC) as defined in the General Instructions in
respect of Accounting Standards notified under the Companies Act, 1956. Accordingly, the
Company has complied with the Accounting Standards as applicable to a Small and medium Sized
Company.

Balances of Trade Recelvable, Trade Payable, Loans and Advances, Unsecured Loan and other Non -
current Assets are subject to confirmation.

Paise are rounded up to the nearest rupee.

In the Opinion of the Board, Current Assets, Loans and Advances are approximately of the value
stated it realized in the ordinary course of business,

Previous years fligures have been regrouped and rearranged wherever necessary, to make them
comparable with those of current year.

Signature to Notes "1" to "37"

For, Tulsija & Associates Faor, JFL Life Sciences Private Limited
Chartered Accountants

|FRN

[Yash K. Tulsija)

o

Partner =5 Tejal 5. Patel
|M:No. 144042] [Director]
Place: Ahmedabad DIN : 00769486 DIN : 07391559

Date: 03/09/2019



JFL Life Sciences Pyt. Ltd.

CIN: U24230GI2010PTCO60417 o :
DIRECTORS’ REPORT 2018-19

o™
The Marahers of

JFL LIFE SCIENCE PRIVATE LIMITED
Bavla

Your Directors have great pleasure in presenting the Ninth -Annual Report along with the Audited
Financlai Statement of Accounts for the Financial Year ended on 33* March, 2019.

1. FINANCIAL RESULT:

TR

| SUMMARY OF OPERATIONS:

- -k Revenue:from Dperatlons 317777625 . 272019854
§ Other Income | 18439 - 172253
otal Income : o .31.??95!]'55 272192107
Total Expem:iiture hefnre Interest beprec!ation &Tax 313627628 | T 269741150
Profitf{loss) before Interest, Deapreciation & _"I?ax-"' :
| ienrrony. _ y . 12438512 10157231
Depreclation i814167 1602860
Provision for Income Tax * 845393 467600
{including for-earlier years)
Net Profit/{Loss) After Tak 306730 1714467
[Earhings Per Share = 9.4’ - 6.06

During the year, the total revenue. frum uperatluns Gf ',rﬂur Cﬂmpanv has }nc'reased from
"""Rs 2?21]19354 to Rs. 31????625 for FY 2018-19, your Company's Profit after tax stood at
Rs. 305?30 as against Rs, 1714467 In the preui@us yaar,

2! EHTRACT OF ANHUAL RETUHN AS PER SECT IDN 92 (3) OF COMPANIES ACT 2013:

. The details, formmg part of the extract of the Annual Retuén in furm MGT L annexeﬂ herew:—th as
“Annexure-A".. : X

e

Admin Offiga : 308, Sat:,rarn I'u'iall Mear I{ameshwar Sr:shnnl Jadhpur Emss Rbad, Sateflits, Ahmeddbad-380045, Gujaraf, INDIA
_ , Phong : 091- ?9-4[!!]36595 « Emajl : Info@jﬂhfescnenuesmm~Wemite wiw Jillifesciences.com ’ ,
Uit : 515, GIGE, Kerala, Eavla [')Iﬁl : Ahmedabad - 582220, Gujgral, INDHA « Mabile : 8825 326 594



3. DIVIDEND:: -
No divinad is being recommended bv the D%rectnrs for the year ending on 315t March, 2[319
4, TRANSFER TO GENERAL RESERVE:
Buring the Year under review Cﬂmpanv has not transferred any amount tc General Reserve,

5. MATERIAL CHANGES AND COMMITMENTS: :
There are no material changes and commitments affecting financial position of the company which
have occurred between the end of financiaf year and date of report.

6. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
- TRIBUMNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’'S OPERATION IN FUTURE:
The Company has not received any Signiflcant and material orders Passed by the regulators or Courts
: or_TrIbunals impacting the going concern status:and operations in future. ' '

7. MEETINGS: . -
Eight {8} Meetings of the Board of directors were convened and he[d during the Financial Year
2018-1% as per Section 172 of the Companies Act, 2013, The intervening gap between the Meetings
was within the perlod prescribed under the Companles Act, 2013,

IS no, Dateof Meeting | :Board Strangth - No. of Directors
: Present

1, | 02 Aprll, 2018 Al the Board Members were present 2
2. | 30% April, 2018 Al the Bogrd Members were preseng 2
3. | 01" june, 2018 Afl the Board Members were present 2
4, |03 July, 2018 All the Board Members were present 2

. | 017 August, 2018 Al the Bogrd Members were presant 2
6. - | 13" November, 2018 | All the Board Members were present -2
. 7. | 30" January, 2019 All the Board Members ware present | 2
~ 8 | 28"March, 2019 - {All the Board Members were present 2

All the meetings of Board of Directors of the Company are scheduled well in advance and the Board
meets at least once a quarter to review the per-formance and. the financlal results. Agenda of the
_meeting were prepared and all. necessary papers were circulated to Members of the Boasd iIn
advance Ali Members of the Board have access to ali information of the Company and are free to

“Tecommend Inclusion af any matter in the Agenda for dlscusslans

3 DEPOSITS:

The Company has not accepted deposit from the publlc falling wnthin the, amhit of Sectlon 73 to 76 of
- the Companies Act, 2013 and the Companies [A;:ceptance of Deposits) Rules, 2014,



Q. APPOINTMENT OF DIRECTOR AND KEY MANAGERIAL FEHSUHNEE
There has been no Change In the Constltution of Board during the year.

Your Company have Twa (2) Directors as on 31% March, 2019

(i) Mr. Patei Ashwinkuraar Smiral
) Mrs. Patel Smiral Tejal
Durlng the year the Company has not appuinted any of the Director or Key Managerial Personnel.

As on date, No Director of the Company is disquallfled under sectian 154{2) of the Companies Act,
2013, : .

10. RECEIPT OF COMMISSION/REMUNERATION: -
Buring the year under review, all the Directors of the Cnmpan? receive remuneratlon from the
Company; the remuneration being pald is within the Hmits specified under the Companies Act, 2013
and the rules framed thereunder,

1. MANAGEHIEL REMUNER&TIGN. : _
The company is hot r&quired to make dlsclasur&s  pursuant to Rute 5 of Companies (Appointment and
Remuneration of Managerial Persennel) Hules, 7014 relating to Managerial Remuneration heing a
Private Limited Company,

lfDECi.AHATlOH BY INDEPENDENT DIRECTOR:

. As per. the reguirements of the Companles Act, 2013, the company is not required to appoint
Inﬁependent Diractars being private limited company. Therefore, regulrement for obtaining
Peclaration by the Independent Directors pursuant te section 149 (6} Companies Act, 2013 is not
appl!cable to the Company.,

13. INFORMATION ABOUT THE FINANCIAL PDSITIDN OF THE SUBSIDIARY, JOINT VENTUHES OR
ASSOCIATE CDMPANIES'

Sr. Name of the-entity | Whether - subsidlary, | Date on which | Date on  which
no, Joint  ventures  or | hecome cessed
' assoclate mmpaﬂins
NIl
14, AUDITOR:

M/s Tuisa & Assoclates, Chartared Accountan-';‘., Ahmedabad having FRN: 135445W re-appointed as
. the statutory auditor of the Company to hold office until the conclusion of the Tenth Annual General
meeﬂng Subject to ratification of the appointment by the Members of the Company at every Annual

General Meetlng as per the provistons of the Companies Act, 2013 till the concluslon of Thirteenth
Annual General Meeting of the Company..

In this regard the Company has recﬁived cértifh:ata from the Auditor, confirming that their

appointment, ¥ considered, wili be in accurdan-::e 1m.*rth Sectlon 139 read with Sectmn 141 of the
Companies Act, 2013, :

-



Comments of the Auditors In thelr report and the notes forming part of the Accounts are self-
explanatory and need no comments. Ne adverse camments have been made In the sald report by the
Statutory Audlior, :

15, RISK MANAGEMENT: . o
The Company-has not constituted any Risk Mandpgement Policy. However, the Company manages te
monitors and reports on the principal risks and uncertainties that can impact its ability to achieve its
strategle objectives from time to time. The Company's management systems, organizational
mw<tructures, processes, standards, code of condizct, manages risk associated to the Industry in wiich
company operates. - :

16. ENERGY CONSERVATION, TECHNOLOGY, ABSORPTION AND FQREIGN EXCHANGE EARNINGS AND
DUTGO: _ _ . S L _ .
The particulars. as prescrined under Section. 134{3) im} of the Act, read whh the Companies
{Accounts) Rules, 2014, are given below.

* A} CONSERVATION OF ENERGY:

RN

1 "t April _

2 May C T, - 123458
‘3 June _ 223268
4 July T 184327
- 5 - { August : ' - 211665
3 September : 184865
7. Cctober : 168168
a November : 86202
9 Decermnber _ : 77243
14} January 5 110173
11 february . 108122
12 March 5 187937
Total 1682543

8) TECHNOLOGY ABSQORPTION: - .

Your Company has not made any sfforts towards technology absorption and neither Imported
any technology nor made any expendituse on-research and developments.

C) FOREIGN EXCHANGE EARNINGS AND OUTGO:
- Forglgn Exchange inflow {Rs.): Nil
Foreign Exchange outflow {Rs.); NIl -

17. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS:

Neo significant and material orders were passed by tha regulators or courts or tribunals impacting the
going concern status of the Company during the year under review.



18. INVERMAL FINANCIAL CONTRGLS:
The Cermpany has In place adequate internal fmanr.lal cuntrc-!s with reference to ﬁnanﬂal siatemants.

15. PARTICULARS OF I.DANS GHUARANTEES OR IN‘JESTMENTS UNDER SECTION 186 OF THE COMPANIES
ACT, 2013:

Particulars of loans glven, Investments made, guarantees given and securltles provided along with
the purpose for which the focan or guarantt_ae or security is proposed to be utlized by the recipient are
provided in the financlal statement (Please refer to Note te the financial statement).

20, RELATED PARTY TRANSACTIONS:
The Company has enterad into Related Party Transactions during the year under the review as stateti

in nnte 25 attac’ned to and fﬂrmlng part of the accuunts
None nf the Directors has any pﬂcuniarv rel_at_lonshlp or transactlons vis — a' —vis the Company.

21. DIHECTOFIS RESPONSIBILITY STATEMENT:

Pursuant to provislens c-f Section 134{5} of the Cumpanies Act 2013, the Bnard of Dlrectnrs states
that

A} In the preparatlon of the annual firancial statements for the year ended March 31, 2015, the
applicable accounting standards have‘!}een follawed along with praper explanation re!ating tn _
'material departures, If anv,

B) Directors had selected the accountmg pDIImes and applled them consistently and made
- Judgments and estimates that are reasonable and prudent so as to glve a true and fair view of the

= siate of affalrs of the Company st the end of the financlal year and of the profit or loss of the
Company for the aforesaid perlod.

) p'\rﬁper and sufficient care has bean taken for the maintenance of adequate actounting records in
_ accordance with the provisions of the Comipanles Act, 2013 for safeguarding the assets of the
.. Company s:md for preventing and detecting f_rauﬂ and other irregularities;

D} the annual financial statements have been prepared on a going concern basls.

E} preper internal financlai controls were in place and that the financial cuntrols were adeguate and
© were aperating effentivelyf . -

F) s\,rstems te ensure complance with the prmrisinns of ai applicahla laws were In ptace and wera
adequate and operating effectively.

EMHRRE CAPITAL
a} lssue of aquity shares wlth differential rlghts
The company has not issited any share with differentlal rights guring the Financiai Year.

b Issue of sweat equlty shares
__ The company has not issued any Sweat equltv share duriag the Flnanclal Year.



¢} Issue of employee stock options
The company has not {ssued any ESOP share f.turing the Financlaj Year,

d) No Provision of money by Company for purchase of its own shares by employees or by trustees
tor the henefit of employees

e) ﬁwbar.:k of Securitles
The Company has bought back any uf its sesunties during the year under review,

f) Bonus Shares ' :
No Bonus shares were issued during the wlthin the year ended on 31% March, 2&15

ZUART!{:ULARS OF EMPLD?EES. _
The statement cantalning particutars ﬂf employees as required unrjer Sectlon 197(i2} of the
Companles Act, 2013 read with Rule 5{2} of the Companies{Appeintment and Remuneration of
Managﬁrlal Persunnel} Rules, 2014 is not forming part of the Report, as the said provislons are not
applicable to the Company belng a Private Lim!ted Company.

24, CDRPDRATE SDC]AL RESFOHSIBELIT‘I’
The provision of Corporate Socal Respnﬂsibifitv ls not applicable ta the Compan'f for the Financiz!
Yoay 2018-19,

- 28, EUDIT C‘DMMITTEE

The Company Is not reguired to constitute Audit Committee pursuant to section 177 of the
Companies. Ar.t 2013 read with ruie (6} of the ﬂompanles (Meetings of Board and its Powers} Rufes,
2014 being a private i.imnted company.

Z6. UIGII. MECHﬂNISM '
“*the company Is not requlred to estabilsh Vigil Mechantsm pursuant to sectlon 177 of the Companies
. Act, 2013 read with rule (7} of the Companies (Meetings of Board and Its Powers) Rules, 2014,
However, The Company has a vigil mechanism named Grlevance Mechanism Pclicy for the directors
and emplo',rees of the cnmpany to renort their genulne concerns or grtevance, if any,

27. NOMINATION AND REMUNERATION COMMITTEE:
The company Is not required to constitute Nomination and Remunaration Committes pursuant 10
secti(m 178 of the Companies Act, 2013 read with rule (6) of the Companles {Meetings of Board and
its. inersi Rules, 2014 belng a Private Limited Company.

A

-ZB BOARD EVALUATION:
The prwisinns relating to Board Evaluat!nn Is not applicabie to the Company being a Private Limited
Companv Therefore Statement Indicating mannier in which formal evaluation of Board, Committee,
individual Director has been done by the Board pursuant to section 134 {3] (p} of the. Compames '

Act, 2!]13 read with rule 8 [3) of the Compantes (Accounts) Rules,2014 is not required o attach
**with the Board Report.



o EME{:RETA.MAL AUDIT REP\DRT

Saction 204 of the Companies Act, 2013 re!ating‘m secretarlat Audit is not applicable to the Company
belng A Private Limited Company. Therefore the Company is not required to obtain secretarial Audit
Report in Form No. MR - 3 pursuant to section 204{1) of the Companies Act, 2013 and rule {9) of the

Companies {Appointment and Remuneration -s:éf Managerlat Personnel) Rules, 2014 being a Private
Limited Company,

30. ACKNOWLERGEMENTS: _
Yours Directors wish to place on record thefr sincere appreclation and acknowledge with gratitude
the support and cansideration extended by members of the Company, the hankers, shareholders and
employees and lcok forward for their continued: support & Cooperation.

. FORJFLSCIENCES PRIVATE LIMITED

Director

Place; Ahmedabad . Patel Ashwlnkumar Smiral Patet Smiral Tejal

- Date: 03/09/2019 / DIN:007E09486 . DIN:07391559
.



- |  ANNEXUREA

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

Asonfi nanc[él year ended on 31/03/2018

—_——

Pursuant to Section S2 [3) of the Companies Act, 2013 and rule 12{1) of the Company {Management &

o

Admlnistraﬂon} Rules, 2014,

REGISTRATION & OTHER DETAILS:

om L24230GI2020PTCO60417
25/04/2010
.| Registration Date S
. Name of the Company JFLLIFE SC;IENEES PRRATE LIMITED -
Category/Sub-category of | INDIAN NON GOVERNMENT — COMPANY LIMITED BY SHARES
_| the-Company - ' -
Address of the Registered { 615, G.1.B.C. ESTATE KERALA BAVLA GUSARAT - 382220
S : _ .
office & contact detatls :
. Wh ether listed company UNL!STE[I:»; ERIU&TE COMPANY
Name, Aidress & éontact NOT ﬁPP“!CAELE
.{ details of the Registrar &
- Transfer Agent, if any.
il. PRINCIPAL BUSINESS ACTIVITIES OF THE WMPANY {Al the business activitles mntrlbuting 10 % or
maore of the total wirnover of the cumpany shail be stated)
5. Name .and Descriptinn of main I‘{JC Code of the [ % tototal turover of the company
No. | products / services - Product/service :
Pharma Manufacture of injecrable L
-=| & Tablet Capsules : 210 100
%III. PHR'EICULAHS QF HGI.IDIHG SUBSIDIAR?;AND ASSOCIATE COMPANIES:-
i .
15 . Name and hddress of { OINfGLN © | Helding/  j% of Shares [ Applicabl
- Nc._ _ the Eumpanv _ Subsfdlary/ | held @ Section
' ML '




IV. SHARE HOLDING PATTERN
-Category-wise Share Holding

{Equity Share C_ag_l_tal Breakup as percentage of Total Equity}

Category of

Shareholders

No. of Shares held at the: beginning
of the year[As on 31-March-2018]

No. of Shares held at the end of the
year[As on 31-March-2019;

Do
mat

Physical

Tatal

1 %

" of
Total
Shares

Dam
at

Physical

Total

%
Total
Shares

of

-j Change

during
the year

A. Promoters

{1} indian

a) .
HUF

Individuat/

211248

2_11243

275149

b} Central Gowt

| ¢} 5tate Govt(s}

d) Bodies Corp.

e) Banks /€1 . .

f) Any other -

Total
shareholding of
Promoter {A).

| 231248

211248

275149

275149

| B. Public
Sharehuldfﬂg_

1 1. Institutions

" { a) Mutual Fungs

't b) Banks / FI

| ¢} Central Govt

1 d) State Govt(s}

e) Venture
't Capital Funds

f) Insurance
1 Companiles

| 8) Flis

h:l; Foreign
Venture Capital
Fupds = ' -

5 - Others
(specify) -

147778

147778

137778

147778

34,95

Sub-total {B){1}:-

147778

147778

147778

147778

34.95




12. Non-

Institutions

a) Bedtes Corp, -

iy Indian

il} Overseas

B} Individuals

i} individua!
sharghoiders
hoiding nowminal
share capital
upta Rs. 1 lakh

H) individuat
shareholders
holding nominal {
share capital in
excess of fis 1
lakh

g Otherss

(specify).

Nosy:
indians -

Resident | -

Overseas
Corporata .
Bodies

Foreign - ' -
Natlonals:

Clearing
Members

Trusts

1 Fereign 8Qodies -

D-RI. i

-Su;a;-t;:tal'{ﬂnzl:-

Fotal. . - Public
Shareholding
(BJ={B)1)+ {B}{2)

C.""Shares held
by Custodian for
GDRs & ADRs

Grand Tutai

322927

422927

100

422927

422927

100

{A+B+L) .




-BpShareholding of Promoter-

il

Sr Shareholding at the beginning of the Shareholding at the end of the [ % change
. | Shareholder’s | year P year ln
N | Name - sharshold
o _ ing during
Ho. of | % of totat | %of Shares { No. of [%  of [ %of the year
Shares Shares of | Pledged /1iShares [tota! |Shares
the 1 encumbere Shares { Pledged /
- company.[d to total of the { encumber
-| shares compa | ed to
hy total '
: shares
1 | Smiral R . S i '
Ashwinkumar | 211248 5884 |G- 241569 {57.12
. | Pated ;
2 | Ashwinbhai o S
Jivrambhai 7513 1.7% . o 7513 1.78 . )
Pateal
€CJ Change in Promotars’ Shareholding y .
SN. | Particulars Shareholding at  the | Cumulative: Shareholding 1 .
: beginning of the year during the year
4 No. of | % of total No. of | % of tota)
| PN ' shares | shares-of the { shares { shares of the
1 - company company
i At the beginning of the year !
¥ Smiral Ashwinkummar Patel 211248 | 58.84

Dete  wise

Increase / Decrease
| Promoters Shareholding during the vear

I

spec_if',rlng the reasons for increase !
decrease {e.g. allotment /transfer / honus/
sweat equity etc.):

|

1.47607 Shares were allotted to Smiral Ashwinkumar
Patel on 09" Febryary, 2018

At the end of the year

Smiral Ashwinkumar Patel

241569

57.12




D) Shareholding Pattern of top ten Shareholders:
{Other than Directors, Promoters and Holders of GDRs and ADRs):

SN | For each of the top 10 Shareholding at the | Cumulative - Shareholding
Shareholders | beginning during the .
|of the yaar year
to. of shares | % oftotal | No, of | % of total
T shares  of | shares shares of the
the company
: compary
At the beginning of the year . - - - T
amilaben A Patel b 70890 25.60 70890 25.60
Valaenza Pharmaceutﬂ:als Private ) 0833 3.57 QBE3 3.57
Limited - = . - , i : - PR
Rajesh Acharya {Nuurish Life Sciences} - B62% 2.39 u - BB22 2.39
{ Doler Maheshbhai Patel ' L5000 1 181 [ soop 1.81
' Brakshaben Jaswantbhal Patel - 31390 - 131 -3130 131
Rakshit A Patel {1 2893 104 2893 104
Rupesh K Pate! . 2840 103 | 2820 103
Bhumika A Patel = - 2500 L 0.90 2_5(]{) 0.90
Ashokkumar P Patel ' 2300 0.83 2300 0.83
shilpa Samirbhai Patel 2200 0.7% . 2200 079
-"TBate ‘Wise Incréase / Decrease B - S
Promoters. Sharehaldlng_during the yesr | : '
At the end of the year ' o .
Ramtaben A Patel - - 70890 | 2580 | 70890 25.60
. | valaenza Pharmaceutiears Private 9323 3.57 0883 3.57
— Limited - : '
Ralesh Acharya {Nourish Life Sclences} 1 6622 2.39 6622 . .38
Doler Maheshbhai Pate! . 5000 181 5000 1.B1
Dakshaben laswantbhai Pate! + 3130 1.31 T 3130 1.31
Rakshit A Patel .. . . . 2893 1.04 2893 104
Rupesh K Pstel oo - 2840 1.03 2840 . 1.03
Bhumika A Patal _ - 250D 0.5¢ 2500 C.50
=Ashokkumar P Patel ' . 2300 0.83- | 2300 0.83
Shifpa Samirbhai Patel - t 2200 0.79 2200 0.79




E} Sharghplding of Directors and Key Managerlal Personnel:

SN | Shareholding of each Directors and eachiKey | Sharehalding at  the Cumulative - Shareholding
Managetial Personnel : | beginning of the year durl_ngrthe year
S No. of |%oftotal |No.  of | % of total
shares shares of | shares: | shares of the
the company
company
Atthe beginning of the year
3miral Ashwinkumar Pate) 211248 58.84
Tejalben Vithaibhal Patel -~ |319187 6.16
Date wise increase / Decrease.in Promoters | -
Shareholding during the vear specifying the | . : o .
reasons for Increase - fdecrease - {eg. 1‘::f;iih:;fggﬁ;ﬂ“g;gD.Sm.'ra|Aﬂ.h?’fjnkl.‘mﬂf
allotment '/ transfer / bonus/ sweat equity [ 7 : ‘
e 0} ' ' '
At the end of the year
Smiral Ashwinkumar Pate 241569 5712
Tejalben Vithalbhai Patel 254495 6.03
ol




v} INDEBTEDNESS -Indebtedness of the Company Including interest outstanding/accrued but not due for

payment.
Securad Loans Unsecured Total -
excluding deposits toans Deposits Indebtedness
Indebtedness at the beginning of the :
financial year
sea| 1) Princlpal Amount 42199926 9244157 0 51441083
if} interest due bist not paid i o 0 (]
ui',l Interest accrued hut nat due 0 0 G . 0
Total (jHil+il) 22198526 | 241157 | g 51441083
Change In Indebtedness during the
financial year -
* Addition - 2450000 47084023 0 49534023
roiniliy . .
* Reduction {1109740} (15744333} 0O {15854073)
Net Change 1340260 31339690 0 32679950
lndehtedness at the end of the : :
financlal year
i Prlnclpa! Amuunt 43540186 { 40580347 0 84121033
ii} Interest due but not paid 0 0 0 0
Iii}-lnterest accrued but not due 0 G .0 0
Total {i+ii+iii} 43540186 40580847 0 84121033
M. REMUNERAT!DM OF DIRECTORS AND KEY MAHAGERIAL PEHSONNEL»
A. HEMUNERATIDN TO MANAGING DtHECI'OR WHOLE-‘I‘IME DIRECTORS AND/OR MAMNAGER:
SN. } Particulars of Remuneration Name of MB/WTD/ Manager Total Amount
P s Smiral Ashwinkizmar Patel Tejalhen Vithalbhai Pate| S
1 . t‘iii_'oss s_a_ia_r_v 310,62,000 ) 8,04,000 1806000

' (a) Safary as per provisiens { -
centalhed in sectlon 17{1) of
the lncome-tax Act, 1961

-

{o} Value of perquisites ufs |-
17{3} Income-tax Act, 1961 '

| {c} Profits in. lieu of salary |-
under sectiun 17{3} Income-
tax Act, 1961

2 Stock Option -




-
3 Sweat Equity - : - -
4 | Commilssion - _ _ - -
- as % of profit-' others, ' .
5 Cthers, please specify G,26,932 - 9,126,932
Total (A) ' ' i9,28,932 8,04,000 27,32,932
Celling as per the Act - - : - -

** Company is not paying remuneratlon to any of the Director
* Company being Private Limited Company criterla for appointment of Key Managerial Personnel s not
applicabie.
a. RE_MUHERAT!GN TO OTHER DIRECTORS

SN. | Particulars-of Remuneration | :Name of Directors -| Total Amount
1 | independent Directors : : - -
Fee for -attending board committee |- - - _ -
meetings - L _
Commission -~ - - - A0 T . -
"""'"Others, pléase specify R 5 L I A
Total {1) " - "

2 .QF’_'“."—"'.' MNon-Executive Directors

. .| Fee for attending bnard committee | . .
- {meetings " : - ) - -

Commission “ - -

Others, please specify

Totat{z) - - ' : | |- il

Tut_a.l.[B]={1+2,'l

Total - - Managerial |-~ . . | - R I
Remuneration

Cverall Ceiling as’ per the Act -, - -
*“"E’umpany 15 not paying remuneration to aur'qur of the Director. '

:r I R R



C REMUNERATION TO KEY MANAGERIAL PERSDNNE!. OTHER THAN MB{MANAGER!WTD

SN { Partleulars of Hemuneration _ - Key Managerial Personnel

CED CS

CFO

Total

g7 11) Of the Income-tax Act, 1961

Gross salary : - -

{a} Salary as per provisions contsined in sectiun - -

-{b} Value of pergulsites ufs 1) income-tax - -
Act, 1861

(c) Profits in lieu of salary under sectlon 173) | - -
Incoine- -tax Act, 1961 Y

| Stock Optien - : - -

(¥

Sweat Equity . ' - .-

Commission - 5 -. -

- a5 % of profit : : - -

others, specify... . ' - .

- Dthers, p!easa spemﬁr e N I -

Total - ' ] : - ' -

oo

o l’.‘nmpanv being Friuate timlted Company criterla for appointment of Key Managerial Personnei Is.

not applica hle




VI, PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
“IType. . S$action of the Brief [ Details of | Authority Appeal  made,
Compantes Description Penalty F R f Neury | i any  [glve
Act Punishment/ COURTY] Detalls)
Compounding
fees Imposed
A. COMPANY !
Penalty - - : - . -
Punlshment - - -~ |- - -
Campuunding_ - - : - - -
B. DIRECTORS '
Penalty -. - - - -
Punlshment - - " - -
Corffounding - - - - -
C. OTHER OFFICERS IN DEFAULT
Penalty - - = - -
Punishment. - - - - -
Compounding - - - - - -
FOR JFL SCIENCES PRIVATE LIMITED
,,@ O
. Place: Ahm_edahad Patel 2 . wlnkumarﬁmlra! Patel iral Tejal
Date: 03/09/2019 . DIN:00769486 DIN:07391559



